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ZEUS HOLDINGS, INC.

20/F, LKG Tower, 6801 Ayala Avenue, Makati City
Tel No. (632) 884-1106 / Telefax (632) 884-1409

NOTICE OF ANNUAL STOCKHOLDERS' MEETING

TO ALL DIRECTORS:

NOTICE IS HEREBY GIVEN that the Annual Meeting of the Stockholders of

ZEUS HOLDINGS, INC. will be heid on 16 November 2011 (Wednesday) at 2:00 p.m.
at the Penthouse, Lepanto Building, 8747 Paseo de Roxas, Makati City. The
agenda of the meeting will be as follows:

DO AW

20~

Call to Order

Proof of Notice/Determination of Quorum

Approval of Minutes of Previous Meeting dated 11 November 2010
Chairman’'s Report

Approval of 2010 Audited Financial Statements

Ratification of Acts of the Board of Directors and Officers from 11 November
2010 up to the Date of the Stockholders’ Meeting

Nomination and Election of Directors

Appointment of External Auditors

Other Matters

Adjournment

For purposes of the meeting, stockholders of record at the close of business on

~«22 September 2011 shall be entitled to vote thereat.

Stockholders who cannot attend the meeting in person are requested to submit

their proxies to the office of the Corporation. If the stockholder is a corporation, a
Secretary's Certificate quoting the board resoiution authorizing the corporate officer to
execute the proxy should also be submitted.

Al

Makati City, 7 October 2011.

By Resolution of the Board of Directors:

fry S

DAISY L. P ER
Corporate ary

SEC Form 20-1S (Information Statement)

Management Report

Audited Financial Statements for the period ended 31 December 2010
SEC Form 17-Q (Quarterly Report for the period ended 20 June 201 1)



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 20-IS
INFORMATION STATEMENT PURSUANT TO SECTION 20
OF THE SECURITIES REGULATION CODE
1. Check the appropriate box:

[] Preliminary Information Statement e
[x] Definitive Information Statement - i

p.a Name of Registrant as specified in its charter:
ZEUS HOLDINGS, INC.

3 Province, Country or other jurisdiction of incorporation or orgafization
Metro Manila, Philippines

4. SEC ldentification Number- 102415
5 BIR Tax Identification Code: 000-056-514

6. Address of Principal Office Postal Code
20/F, LKG Tower, 6801 Ayala Avenue, Makati City 1226

T Registrant’s telephone number, including area code: (632) 884-1106
B Date, time and place of the meeting of security holders

Date Wednesday, 16 November 2011
Time 2:00 p.m.
Place Penthouse, Lepanto Bldg., 8747 Paseo De Roxas, Makati City

9 Approximate date on which the Information Statement is first to be sent or given to
security holders: on or before 21 October 2011

10. Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of

the RSA:

Title of Each Class Number of Shares of Common Stock
Qutstanding and Amount of Debt Outstanding

Common 2,733,463,907

Loans Nil

1. Are any or all of registrant's securities listed on a stock exchange?
Yes X No__
If yes, disclose the name of such Stock Exchange and the class of securities listed therein:

Philippine Stock Exchange (“PSE") Common
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INFORMATION STATEMENT

WE ARE NOT ASKING YOU FOR A PROXY AND YOU ARE REQUESTED NOT TO SEND US
A PROXY.

PART I GENERAL INFORMATION
Date, Time and Place of Meeting of Security Holders

The Annual Stockholders’ Meeting of Zeus Holdings, Inc. ("Zeus" or the “Company”) will be held
on Wednesday, 16 November 2011 at 2:00 p.m. at the Penthouse, Lepanto Bidg., 8747 Paseo de
Roxas, Makati City. The complete mailing address of its principal office is 20" Floor, LKG Tower,
6801 Ayala Avenue, Makati City 1226

Definitive copies of this Information Statement will be sent to all stockholders entitled to notice
and vote approximately on or before 21 October 2011.

Dissenters’ Right of Appraisal

Generally, a stockhoider shall have the right to dissent and demand payment of the value of his
shares in the instances stated in Section 81 of the Corporation Code, as follows: (a) amendment
of the articles of incorporation which has the effect of changing or restricting the rights of any
stockholders or class of shares; or authorizing preferences in any respect superior to those
outstanding; or of extending or shortening the term of corporate existence; (b) in case of sale,
lease, exchange, transfer, morigage, pledge or disposition of all or substantially all of the
corporate property and assets; and (c) in case of merger and consolidation.

The appraisal nght abovementioned may be exercised by any stockholder who shall have voted
against the proposed corporate action, by making a written demand on the corporation within 30
days after the date on which the vote was taken for payment of the fair value of his shares:
Provided, That failure to make the demand within such period shall be deemed a waiver of the
appraisal right. I the proposed corporate action is implemented or effected, the corporation shall
pay to such stockholder, upon surrender of the certificate or certificates of stock representing his
shares, the fair value thereof as of the day prior to the date on which the vote was taken,
excluding any appreciation or depreciation in anticipation of such corporate action.

If within 2 period of 60 days from the date the corporate action was approved by the stockholders,
the withdrawing stockholder and the corporation cannot agree on the fair value of the shares, it
shall be determined and appraised by three disinterested persons, one of whom shall be named
by the stockholder, another by the corporation, and the third by the two thus chosen. The
findings of the majority of the appraisers shall be final, and their award shall be paid by the
corporation within 30 days after such award is made: Provided, That no payment shall be made
to any dissenting stockholder uniess the corporation has unrestricted retained eamings in its
books to cover such payment; and Provided, further, That upon payment by the corporation of the
agreed or awarded price, the stockholder shall forthwith transfer his shares to the corporation.

The present meeting, however, is being called to approve the following matters:

the minutes of the previous stockholders’ meeting;
2010 Audited Financial Statements:

ratification of corporate acts;

election of directors; and

appointment of external auditors.

FROop

Hence, there is no basis for the exercise of the appraisal right.
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Interest of Certain Persons In or Opposition To Matters to Be Acted Upon

No person who has been an officer or director of Zeus at any time since the beginning of the last
fiscal year, or nominee as director of Zeus, nor any of their associates, has or has had any
substantial interest in the Company (direct or indirect) in the matters to be acted upon during the
annual stockholders’ meeting.

Neither has any of the directors informed the Company in writing that he or she intends to oppose
any action to be taken by the Company at the said mesting.

Pursuant to the requirements of the Securities Regulation Code, Zeus has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

PART I CONTROL AND COMPENSATION INFORMATION
Voting Securities and Principal Holders Thereof

Number of Shares Outstanding/Record Date

No. of Shares No. of Votes to
Class Outstanding Which Entitled
Common 2,733,463 907 2,733,463,907
(As of 30 September 2011)

The record date for those who shall be entitled to vote has been fixed at 22 September 2011.
Voting Rights

In the Annual Stockholders’ Meeting, stockholders shall be entitied to elect nine () members to
the Board of Directors. Each stockholder may vote the number of shares standing in his name in
the books of Zeus for each of nine persons whom he may choose from the list of nominees: or he
may cumulate said shares and give one candidate as many votes as the number of his shares
muitipied by nine shall equal; or he may distribute them on the same principle among as many
candidates as he shall see fit, provided that the total number of votes case by him shall not
exceed the number of shares owned by him multiplied by nine.

Security Ownership of Certain Record and Beneficial Owners (more than 5%) as of 30
September 2011

Title of  Name and Address Name of Citizenship  No. of Shares Percent
Ciass of Record Owner Beneficial Owner Held
and Relationship and Relationship
with Issuer with Record
Owner
Common  PCD Nominee PCD Participants Filipino 956,632,030 35%
Corporation* / GIF  (Brokers) /
Makati Stock Various
Exchange, Ayala Individuals and
Ave., Makati City/  Corporations /
Stockholder Clients
Common  Zamcore Realty Zamcore Realty Filipino 829,377,728 4%
and Development and Development
Corporation™/ 5/F Corporation
Lepanto Bidg.,
8747 Paseo De

o
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Roxas, Makati City

{ Stockholder
Common  F. Yap Securities, Horizon Filipino 410,019,586 15%
Inc.™ I 17/F Resources
Lepanto Building, Corporation /
8747 Paseo de Client
Roxas, Makati City
/ Broker
Common  F. Yap Securities, Lindsay Filipino 410,019,586 15%
Inc.™ [ 17IF Resources
Lepanto Building, Corporation /
8747 Paseo de Client
Roxas, Makati City
! Broker

* PCD Nominee Corporation, a private company and wholly-owned subsidiary of the Philippine
Central Depository, Inc. (PCDI), is the registered owner of the Zeus shares. However, beneficial
ownership of such shares pertains to the PCD participants (brokers) andlor their clients

(corporations or individuals), in whose names these shares are recorded in their respective
books. Per PCD List of Beneficial Owners dated 30 September 2011, there is no specific
nnmheetuvnteﬂmshares,asmeshamsareheﬂbydiﬁaambmkers_ Brokers issue the
proxy in accordance with the instructions of their principals-clients/beneficial owners of the
shares. The Company has no knowiedge as to whether a single individual or entity holds
beneficial ownership of at least 5% or more of Zeus shares registered in the name of PCD
Nominee Corporation.

“*Zamcore Realty and Development Corporation ("ZRDC") acquired all of its shares in Zeus
through its broker F. Yap Securities, Inc. (FYSI). These shares were part of the 2,555,788,753
shares of stock in the Company sold by ZHI Holdings, Inc. to FYSI In Trust For Various Clients on
20 June 2007. The Board of ZRDC shall designate its authorized representatives to vote these
shares in accordance with the Board's resolutions/instructions.

***FYSI holds the 410,019,586 Zeus shares in trust for Horizon Resources Corporation (HRC)
and shall vote these shares in accordance with the instructions of HRC.
*"**FYSI holds the 410,019,586 Zeus shares in trust for Lindsay Resources Corporation (LRC)
and shall vote these shares in accordance with the instructions of LRC.

Security Ownership of Management (as of 30 September 2011)

Title of Class Name of beneficial Amount and Citizenship Percent of class
owner nature of
beneficial
ownership
Common Felipe U. Yap 1*(d) Filipino 0%
Yuen Po Seng 1*(d) Malaysian 0%
Jose G. Cervantes 1%(d) Filipino 0%
Augusto C. Villaluna 1*(d) Filipino 0%
Stephen Y. Yap 1%(d) Filipino 0%
Ronald P. Sugapong 1*(d) Filipino 0%
Daisy L. Parker 1*(d) Filipino 0%
Jesus Clint O. Aranas 1(d) Filipino 0%
Qliver S. Faustino 1(d) Filipino 0%
Total 9

*Registered in their names but held in trust for FYSI.
Voting Trust Holders of 5% or More of Outstanding Voting Securities

There is no voting trust or similar arrangement for 5% or more of the Company’s shares. % _
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Change in Control of the Registrant Since Beginning of Last Fiscal Year

There has been no change in the control of Zeus since the beginning of the last fiscal year.
Directors and Executive Officers

Legal Proceedings

There are no material pending legal proceedings to which the directors or executive officers of the

Directors and Executive Officers — Positions/Other Direcforships

All of the present directors of Zeus have been nominated/are up for re-election in its forthcoming
election.

The Articles of Incorporation and By-Laws of Zeus provide for a nine-member Board of Directors.
The directors are elected for a term of one year and serve until the election and acceptance of
their qualified successors.

As a corporation publicly listed in the Philippine Stock Exchange, Zeus conforms with the
procedures for nomination of directors as provided under SRC Rule 38, as amended, and the
Corporation’s Manual on Corporate Govemance. Nominations for independent directors are
conducted by the Nomination Committee prior to the stockholders’ meeting. All recommendations
are required to be signed by the nominating stockholder together with the acceptance and
conformity by the would-be nominees.

The Nomination Committee prepares a Final List of Candidates which contains all the information
about all the nominees for independent directors, and the same is made available to all
stockholders through the Information Statement or Proxy Statement, as the case may be.

Only nominees whose names appear on the Final List of Candidates are eligible for election as
independent directors. No other nomination is entertained after the Final List has been prepared
or allowed on the floor during the Annual Stockholders’ Meeting.

In case of failure of election for independent directors, the Chairman of the meeting shall call a
separate election during the same meeting to fill up the vacancy.

In case of resignation, disqualification or cessation of independent directorship, the vacancy shall
be filled by the vote of at least a majority of the remaining directors, if still constituting a2 quorum,
upon the nomination of the Nomination Committee: otherwise, said vacancy shall be filled by the
stockholders in a regular or special meeting called for that purpose. An independent director so
elected shall serve only for the unexpired term of his predecessor.

The foliowing are the incumbent directors/officers of Zeus, who were elected as such for a period
of one (1) year at the previous annual stockholders’ meeting held on 11 November 2010, and
who are also nominated for the same positions in the forthcoming Annual Stockholders’ Meeting.
The list below includes the directorships/officerships held by the Company’s present directors in
other corporations within the last five (5) years. For companies listed in the PSE, the years during
which the Company's directors served as officer/director therein are likewise indicated.

a FELIPE U. YAP (74), Filipino — Director/Chairman (4 November 1998 to present)
- Chairman and Chief Executive Officer of Lepanto Consolidated Mining Company*

(1988 to present), Lepanto Investment & Development Corporation, Diamant Boart
Philippines, Inc., Diamond Drilling Corporation of the Philippines, Far Southeast Gold

Resources, Inc., Manila Mining Corporation* (1998 to present), and Shipside, inc Mﬁ'
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- DirectoriChairman of Prime Orion Philippines, Inc.* (2000 to present), FLT Prime
Insurance Corporation, Onion Land Inc., Lepanto Ceramics, Inc., Tutuban Properties,
Inc., Orion | Holdings Philippines, Inc., Yapster e-Conglomerate, and Kalayaan
Copper-Gold Resources, Inc.

- Director of Manila Peninsula Hotel, Inc., Philippine Associated Smelting & Refining
Corporation, Philippine Fire & Marine Insurance Corporation, Orion Property
Development, Inc., and Lepanto Condominium Corporation

b. YUEN PO SENG (53), Malaysian — Director/President (4 November 1998 to present)

- President/Director of Prime Orion Philippines, Inc.* (2002 to present), Lepanto
Ceramics, Inc., Orion | Holdings Philippines, Inc., FLT Prime Insurance Corporation,
Guoco Assets (Philippines), Inc., and Hong Way Holdings, Inc.

-  Director/Chairman/President of ZHI Holdings, Inc., Orion Solutions, inc., Genez
Investments Corporation, Treasure-House Holdings Corporation, and OYL Holdings,
Inc.

- Director of Cyber Bay Corporation* (2002 to present), Central Bay Reclamation and
Development Corporation, Orion Land Inc., Tutuban Properties, Inc., Orion Property
Development, Inc., TPl Holdings Corporation, BIB Aurora Insurance Brokers, Inc.,
OE Holdings, Inc., Orion Maxis Inc., Orion Beverage, Inc., and Hume Furniture
(Philippines), Inc.

C. JOSE G. CERVANTES (77), Filipino — Director (28 November 2007 to present)

- Director of Manila Mining Corporation* (2006 to present) and Lepanto Consolidated
Mining Company* (2006 to present)

d. AUGUSTO C. VILLALUNA (62, Filipino — Director/Vice-President (28 November 2007 to
present)

- Director of Manila Mining Corporation* (2004 to present), Philippine Mine Safety and
Environment Association, Philippine Association of Professional Regulatory Board
Members, Inc., and Lindsay Resources Corporation

- Executive Vice-President of Lepanto Consolidated Mining Company* (April 2011 to
present)

e STEPHEN Y. YAP (43), Filipino — Director (28 November 2007 to present)

- President of Starman Sales, Inc.
- Vice-President for Special Projects of Tutuban Properties, Inc.

f RONALD P. SUGAPONG (44), Filipino— Director/Treasurer (14 March 2001 to present)

- Director (2007 to present)/Senior Vice-President (2009 to present)/Treasurer (2007 to
present) of Prime Orion Philippines, Inc.*

- Director/Treasurer of Orion | Holdings Philippines, Inc., Orion Land Inc., Tutuban
Properties, Inc., Orion Property Development, Inc., TPl Holdings Corporation,
Lepanto Ceramics, Inc., ZHI Holdings, Inc., OE Hoidings, Inc, Orion Maxis Inc.,
Orion Solutions, Inc., Orion Beverage, Inc., OYL Holdings, Inc.. 22Ban Marketing,
Inc., Guoco Assets (Philippines), Inc., and Hong Way Holdings, Inc.

- Treasurer of FLT Prime Insurance Corporation

a DAISY L. PARKER (47), Filipino — Director/Corporate Secretary (14 March 2001 to
present)

- Director (2000 to presenty/Senior Vice-President for Legal (2009 to
present)/Corporate Secretary (2000 to present) of Prime Orion Philippines, Inc.* & O
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- Director/Corporate Secretary of Orion Land Inc., Tutuban Properiies, Inc., Orion
Property Development, Inc., TPl Holdings Corporation, Orion | Holdings Philippines,
Inc., Lepanto Ceramics, Inc, Orion Beverage, Inc., FLT Prime Insurance
Corporation, BIB Aurora Insurance Brokers, Inc., Orion Solutions, Inc., ZHI Holdings,
Inc., 22Ban Marketing, Inc., OE Holdings, Inc., OYL Holdings, Inc., Maxcellon Inc.,
and Orange Grove Investments Corporation

- Director of Guoco Assets (Philippines), Inc., Hong Way Holdings, Inc.

- Corporate Secretary of Orion Maxis Inc., Genez Investments Corporation, Treasure-
House Holdings Corporation and Max Limousine Service Inc.

h. JESUS CLINT O. ARANAS (44), Filipino — Independent Director (12 December 2002 to
present)

- Managing Partner of Aranas Law Offices

- Director/President of Liyam Property, Inc.

- Director/Corporate Secretary of Philippines Epson Property Holdings, Inc., Easy Pha-
max Philippines, Inc., INS Health-Tech Philippines, Inc, and GEl Investment
Philippines, Inc., Buyanihan Philippines, Inc., iCube, Inc., iCommunity, Inc., and
World FC MNL, Inc.

- Director of Rural Bank of Magallon

- Corporate Secretary of Epson Precision (Philippines), Inc., Philippines Epson Optical,
Inc., and Platform2u.com Philippines Inc.

i OLIVER 5. FAUSTINO (32), Filipino — Independent Director (30 June 2009 to present)

- Associate of Aranas Law Offices
- Director and Corporate Secretary of Liyam Property, Inc. and NCREH, Inc.
- Director of LPO Manila, Inc.

“Listed in the PSE.

The Company’s Nomination Committee was constituted on 27 November 2003. It is presently
composed of two regular directors (Messrs. Yap and Yuen) and is chaired by an independent
director in the person of Atty. Jesus Clint O. Aranas. Afty. Aranas and/or Aranas Law Offices do
not render any legal or other service to the Company. Atty. Aranas has fully discharged his
functions as such independent director for the current year and has again been nominated by a
stockholder of Zeus, OE Holdings, Inc. (OEHI), represented by its authorized representative, Ms.
Diana T. Quilala, to serve in the same capacity for the coming year. Atty. Oliver Faustino was
elected as independent director on 30 June 2009 by the Board of Directors, replacing Atty. Rhea
A. Jaro, who had resigned as director effective 30 June 2009. Like Atty. Aranas, Atty. Faustino
has been nominated by OEHI, through Ms. Quilala, to serve in the same capacity for the coming
year. Both Alty. Aranas and Alty. Faustino have no relationship with the nominating party. They
have already given their consent to the said nomination. No other persons were nominated to the
position.

The nominations of Attys. Aranas and Faustino are in accordance with Article IV, Section 4 of the
Company's Amended By-Laws. The amendment to the Company's By-Laws, pertaining to
nomination and election of Independent Directors, was made on 20 September 2005 and
approved by the Securities and Exchange Commission on 25 November 2005, in compliance with
Rule 38 of the Secunities and Regulation Code (as amended).

Significant Employees

Zeus has no employee who is expected to make any significant contribution to its business.

bLro
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Family Relationships

Except for Messrs. Felipe U. Yap and Stephen Y. Yap, who are related to each other to the third
civil degree (Mr. Felipe U. Yap is the uncle of Mr. Stephen Y. Yap), the directors, executive
officers, or persons nominated or chosen by Zeus to become directors or executive officers are
not related up to the fourth civil degree either by consanguinity or affinity.

Involvement in Certain Legal Proceedings

There has been no occurrence of any of the following events during the past five years up to the
date of filing of this Information Statement that are material to any evaluation of the ability of any
director or executive officer of Zeus:

a Any bankruptcy petition filed by or against any business of which such person was a
general pariner or executive officer either at the time of the bankruptcy or within two
years prior to that time;

b. Any conviction by final judgment in a criminal proceeding, domestic or foreign, or being
subject to a pending criminal proceeding, domestic or foreign, excluding traffic violations
and other minor offenses;

c. Being subject to any order, judgment or decree, not subsequently reversed, suspended
or vacated, of any court of competent jurisdiction, domestic or foreign, permanently or
temporarily enjoining, barring, suspending or otherwise limiting his involvement in any
type of business, securities, commodities or banking activities; and

d. Being found by a domestic or foreign court of competent jurisdiction (in a civil action), the
Commission or comparable foreign body, or a domestic or foreign exchange or electronic
marketplace or self-regulatory organization, to have violated a securities or commodities
law, and the judgment has not been reversed, suspended or vacated.

Certain Relationships and Related Transactions

a Except for shareholder advances and deposits for future subscription made in 2009 and
2008 by F. Yap Securities, Inc.-In Trust for Various Clients as indicated in Note 5.1
{(captioned Related Parly Transactions) in the Notes to Zeus' Audited Financial
Statements for the Years Ended 31 December 2009 and 2008, there has been no
transaction during the last two (2) years, or proposed transactions, to which Zeus was or
is to be a party, in which any of the following persons had or is to have a direct or indirect
material interest

i) any director or executive officer of the registrant;

ii) any nominee for election as a director;

i) any security holder named in response to Part Il herein;

) any member of the immediate family (including spouse, parents, children
siblings, and inlaws) of any of the persons in the immediately preceding
subparagraphs.

b. Zeus does not have a parent company, as no one stockholder owns more than 50% of its
shares. Based on the corporate records in Zeus' possession, the largest record and
beneficial owner of its shares is Zamcore Realty and Development Corporation, owning
929,377,728 shares, representing 34% of the outstanding capital stock of Zeus.

Resignation of Directors

No director of Zeus has resigned or declined to stand for re-election due to any disagreemen% ; O
involving the Company. Y
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Compensation of Directors and Executive Officers

The members of the Board of Directors and Officers of Zeus have not received any compensation
of whatever nature for the current year to date as well as for the last two fiscal years. There are
no contracts or arrangements for the Company to pay any of its directors or officers monetary or
non-monetary compensation (i.e. stock warrants or options).

Independent FPublic Accountants

It is proposed that the firm of Punongbayan & Araullo, the external auditor of Zeus for the
immediately preceding fiscal year, be re-appointed as the external auditor of the Company. Since
2010, the Partner-in-Charge assigned to handle the Zeus account has been Mr. Neison J. Dinio.
Pursuant to Rule 68, paragraph 3(b)(iv), of the Implementing Rules and Regulations of the
Securities Regulation Code on the rotation of external auditors or signing partner in case of a
firm, Mr. Dinio’s term as Partner-in-Charge of the Zeus account is for five (5) years or until 2014.
He replaced the previous Partner-in-Charge, Ms. Mylene Sigue-Bisnar. Representatives of the
said firm have been invited to be present at the Annual Stockholders’ Meeting. Thus, if they
attend, they may be able to answer questions that may arise in the course thereof.

Punongbayan & Araulio was selected by the Company’s Audit Committee which is composed of
the following:

Chairman - Atty. Jesus Clint O. Aranas
Member - Ronald P. Sugapong
Member - Stephen Y. Yap

There have been no disagreements between Zeus and its accountants/external auditor on any
accounting matter since the last annual stockholders’ meeting to date.

PART IIL OTHER MATTERS

Action with Respect to Reports

Minutes of Annual Stockholders’ Meeting dated 11 November 2010 will be submitted for approval
of stockholders. Among the matters included in the Minutes of Annual Stockholders’ Meeting are
the following: (1) Approval of the Minutes of the previous Stockholders’ meeting dated 5
November 2009; (2) Chairman’'s Report, (3) Approval of Audited Financial Statements: (4)
Ratification of Corporate Acts; (5) Nomination and Election of Directors; and (6) Appointment of
External Auditors.

Among the corporate acts included under item (4) above are the following:

* Approval of the audited financial statements for the year ended 31 December 2009

+ Report on Operations for the Calendar Year (CY) 2009

* Postponement of the ASM scheduled in June 2010

= Approval of the Company’'s Revised Manual on Corporate Governance

» Report on Operations for the First Quarter of CY 2010

= Approval of F. Yap Securities, Inc.dn Trust for Various Clients’ Infusion of Deposit for Future
Subscription to the Company’s Shares of Stock in the amount of P300,000

= Authorization to issue/convert shares of stock in the Company in uncertificated fﬂﬂW)
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= Report on Operations for the Second Quarter of CY 2010

« Sefting of the Annual Stockholders’ Meeting on 11 November 2010

= Creation of Special Committee of Inspectors for Validation of Proxies

« Confirmation of nomination of Attys. Aranas and Faustino as Independent Directors

= Appointment of the Corporate Secretary and Assistant Corporate Secretary as authorized
signatones to the Information Statement (SEC Form 20-1S) for CY 2010

* Approval of Audit Committee Report of the period from 1 July to 30 September 2010
« Report on Operations for the Third Quarter of CY 2010

« Appointment of External Auditor for the CY 2010

* Certification of Election of Directors for CY 2011

» Election of Officers for CY 2011

* Appointment of the Company's Compliance Officer and Members of the Nomination
Committee, Compensation and Remuneration Committee, and Audit Committee as required
under the Manual on Corporate Governance

= Appointment of the Company’s Compliance Officer as required under the Anti-Money
Laundering Manual

+ Designation of the Company’'s Bank Signatories

Voting Procedures
Vote Required for Approval or Election

Article Ill, Section 7 of the By-Laws of Zeus states that a plurality vote of stockholders present in
person or by proxy and entitied to vote thereat, a quorum being present, shall decide all elections
and all questions (such as, but not limited to, approval of audited financial statements and
minutes of previous meetings, appointment of external auditors, payment of directors’ fees, etc.)
except in cases where other provision is made by statute or by the Articles of Incorporation (such
as the amendment of the By-laws as stated below).

Article IV, Section 4 of the By-Laws of Zeus states that at each meeting of stockholders for the
election of directors, at which a quorum is present, the persons receiving the highest number of
votes of the stockholders present in person or by proxy and entitied to vote, shall be the directors.

Method by which Votes will be Counted

Unless demanded by a stockholder present in person or by proxy, the vote in any question need
not be by ballot Each shareholder may vote in person or by proxy the number of shares of stock
standing in his name on the books of the Corporation. Each share represents one vote. During
the meeting, voting for the approval/ratification of the matters to be presented during the meeting
and election of directors shall be by viva voce or show of hands. Counting of votes shall be
supervised by the Corporate Secretary/Assistant Corporate Secretary and the transfer agent /
Zeus. %J/’ t)
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UNDERTAKING

THE MANAGEMENT OF ZEUS UNDERTAKES TO PROVIDE TO ITS STOCKHOLDERS OF
RECORD AS OF THE CUT-OFF DATE, UPON THEIR WRITTEN REQUEST, A COPY OF THE
COMPANY'S ANNUAL REPORT ON SEC FORM 17-A FREE OF CHARGE. COPIES OF
EXHIBITS AND ATTACHMENTS THERETO MAY ALSO BE PROVIDED SUBJECT TO THE
PAYMENT OF REASONABLE CHARGES TO COVER PRODUCTION COSTS. ALL WRITTEN
REQUESTS FOR COPIES OF THE ANNUAL REPORT AND EXHIBITS MAY BE ADDRESSED
TO THE COMPANY'S CORPORATE SECRETARY, ATTY. DAISY L. PARKER, AT 20/F, LKG
TOWER, 6801 AYALA AVENUE, MAKATI CITY.

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information
set forth in this report is true, complete and comect This report is signed in the City of Makati on

20 October 2011.
/" Q?’—\S

By:

c\Alvin Docs\Zeus Holdings Inciinformation Statemenfi2011
Information Statement Final doc



ZEUS HOLDINGS, INC.
MANAGEMENT REPORT

Business and General Information

Zeus Holdings, Inc. ("Zeus™ or the “Company”) was incorporated on 31 December 1981
as JR Gaments, Inc. under Securities and Exchange Commission (*SEC”) registration number
0102415, as a corporation engaged in garments manufacturing, distribution and export.

On 9 September 1996, the SEC approved the change of name of the Company from JR
Gamments, Inc. to ZEUS HOLDINGS, INC. and the change in its primary purpose to that of an
investments holding company.

The Company discontinued its garments operation on 31 August 1996 and consequently,
all of its employees were terminated. On 27 December 1996, the Company disposed all its
assets and liabilities relating to the garments operation.

The Company also increased its authorized capital stock from P100 million to P3 billion.
The increase was approved by the SEC on 6 January 1997. Of the capital increase,
1,538,463,907 shares were subscribed and paid by way of assignment of rights in real property
worth P31.423 million and common shares of stock of Mindanao Portland Cement Corporation
("MPCC") at a transfer value of P1.457 billion by the new investors and the conversion of
advances to equity of P50 million by existing shareholders. This major transaction marked the
entry of the Company in the cement business. The Company became the majority owner
(99.63%) of MPCC, a company engaged in the manufacturing and distribution of cement.

On 1 July 1998, the Company’s major stockholders, Far East Cement Corporation and
Eagle Cement Corporation sold in favor of Blue Circle Philippines, Inc. ("BCPI") and Round
Royal, Inc. ("RRI") shares of stock comprising 57% of its outstanding capital stock. As of 31
December 1999, the shareholdings of Round Royal, Inc. comprised 50% while BCPI was at 24%.

Also on 1 July 1998, MPCC issued a One Billion Peso Convertible Note with a maturity
date of 1 July 2003 in favor of BCPI. The Convertible Note can be settied either by: (1) payment
of the principal amount plus interest, or (2) conversion into such number of common shares of
MPCC issued at par value sufficient to cover the Note plus interest.

The Company, for its part, entered into an Option Agreement with BCPI on 1 July 1998.
Under the Option Agreement, the holder of the Convertible Note issued by MPCC was given the
right to require the Company to purchase from it the whole (and not just a part) of the Convertible
MNote. The Put Option may be exercised at any time within five (5) years from the execution of the
Option Agreement. The holder of the Convertible Note may be paid either: (1) the principal
amount plus accrued interest, or (2) such number of new shares of the Company issued at par
value as may be sufficient to cover the value of the Convertible Note.

BCPI subsequently assigned its rights under the Option Agreement in favor of RRL. In a
letter dated 7 December 1999, RRI served notice upon the Company that it was exercising its
option under the Option Agreement to require the Company to issue, in its favor, new shares in
the amount of P1,095,000,000.00 {principal amount of the loan plus interest) in exchange for the
Convertible Note. As a result thereof, the outstanding capital stock of the Company was
increased to P2,733,463,907.00 from P1,638,463,907.00

On 8 December 1999, the Board of Directors of the Company approved the integration of
its operations and activiies with the operations and activities of Fortune Cement Corporation



("Fortune”) and its subsidiary, Republic Cement Corporation (*Republic”) and lligan Cement
Corporation (*lligan”) under the following swap ratios:
1.000 common shares of Republic 1,575 Fortune shares
14,411 Company shares
206 lligan shares

m m

The integration of the four (4) companies was effected on 20 October 2000. As a result
thereof, Republic obtained majority control of the Company.

On 15 December 2000, the Company divested its equity interest in MPCC in favor of
Republic.

In accordance with the SEC Tender Offer Rules, PICOP Holdings, Inc. (now known as
ZHI Holdings, Inc. or "ZHIHI") offered to purchase the 98.18% equity interest of Repubilic in the
Company at a price of P0.04826 per share. ZHIHI likewise offered to buy the remaining 1.82%
equity stake of minority shareholders under the same terms. The offer period began on 22
November 2000 and ended on 20 December 2000. Republic accepted the offer of ZHIHI and
divested all its equity holdings in the Company in favor of the latter. Minority shareholders owning
290,000 common shares of the Company also accepted the tender offer of ZHIHL. As a result,
ZHIHI acquired a 98.533% equity stake in the Company.

In August 2001, ZHIHI sold off 14,864,576 of its shares in the Company or approximately
0.53% of its equity therein. Thus, ZHIHI retained a 98% equity stake in the Company.

In June 2007, ZHIHI further sold off 2,555,788,753 of its shares in the Company, or
approximately 93.5% of the outstanding capital stock of Zeus, to F. Yap Securities, Inc. in Trust
For Various Clients, namely Zamcore Realty Corporation, Horizon Resources Corporation,
Lindsay Resources Corporation, Sharone King, Charles Paw, Grace Cerdenia, and George Ivan
Ang, thus further reducing its equity stake in the Company to 4.5%. At present, the largest
stockholder of the Company is Zamcore Realty Corporation, holding a 34% equity stake in the
Company.

On 13 July 2009, pursuant fo its business plan of going into the mining industry, the
Company entered into an Operating Agreement with Olympic Intemational Sales Corporation
("OISC"), whereby the Company was appointed as operator of OISC's mining claims situated in
the municipalities of Camascal, Cantillan and Madrid, Province of Surigao del Sur, with an
approximate area of 4,656.9165 hectares (the “Mining Claims”). The Mining Claims are currently
the subject of Application for Production Sharing Agreement No. 000115-XI ("APSA”), pending
with the Mines and Geosciences Bureau ("MGB"), CARAGA Regional Office No. XlII, Surigao
City. Under the Operating Agreement, the Company will be responsible for the prosecution of the
APSA until the same is approved and a Mineral Production Sharing Agreement issued. The
Company will explore, and if warranted, develop and operate the Mining Claims.

Also on 13 July 2009, in consideration for the Company’s appointment as operator of the
Mining Claims, the Company entered into an Agreement to Subscribe to Shares and o Issue
Shares with OISC, whereby the Company would issue to OISC 10,000,000 shares out of the
Company’s un-issued capital and granted OISC the option to subscribe to 110 000,000 shares of
the Company as follows:

a) Ten Million (10,000,000) shares from the Company’s unissued capital within
one (1) year from the issuance of the Mineral Production Sharing

Agreement ("MPSA”); and ﬂ/ S/
A

-
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b)  One Hundred Million (100,000,000) shares from the Company's unissued
capital within five (5) years from the issuance of the MPSA.

Notwithstanding the foregoing, the Company cumrently has minimal operations and, thus,
has no full-time employees.

Legal Proceedings

There is a pending case entiied “MNicasio Alcantara and Alsons Development and
Investment Corporation vs. Angelina Floro, Elizabeth Floro, Dawid Filoro, Teresa E Balaguer,
Zeus Holdings, Inc. and Eagle Cement Corporation”, Civii Case No. 98-076, Branch 132,
Regional Tral Court ("RTC"), Makati City. By way of background, defendants Angelina Floro, et
al. emeredmmanagreementmmsnnsﬂevehpmemalmﬁmmwhm
("*ALDEVINCO?} in July 1990 whereby the latter was granted a right of first refusal over the sale of
the shares and/or operating assets of MPCC. Under the said agreement, ALDEVINCO had a
period of 30 days to match any offer for the MPCC shares.

In March 1995, ALDEVINCO received notice from defendants that they were selling their
shares in MPCC to ZHI. ALDEVINCO alleges that it did not exercise its right of first refusal over
the offered shares because the offer price quoted was substantially in excess of their fair market
price. However, plaintiffs claim that they subsequently leamed that the actual purchase price paid
by ZHI for the MPCC shares was much less than the price quoted to them. Thus, they are asking
that the sale of the MPCC shares to ZHI be rescinded and that the shares be re-offerad to them
at the same price as that given to ZHI. Additionally, plaintiffs are asking for an award of P1
million for exemplary damages and attorney’s fees.

Eagle Cement Corporation ("ECC”) was belatedly impleaded as the buyer of the MPCC
shares from the Floros, which it in tum transferred to ZHI. In an Order dated 14 October 2003,
the RTC declared ECC in default for its failure to file an Answer to the Complaint. ECC filed a
Motion for Reconsideration ("MR") of the said Order on the ground that it was not propery served
with summons. However, the motion was denied by the RTC in an Order dated 4 May 2004.
Thus, ECC filed a Petition for Certiorari with the Court of Appeals ("CA") seeking to have the
aforementioned Orders declared null and void.

In 2 Decision dated 31 May 2005, the CA granted the petition and enjocined the RTC from
proceeding with the trial of the case until summons has been properly served on ECC.

On 1 September 2006, the RTC directed the issuance of alias summons on ECC. On 18
May 2007, the alias summons was served on one of ECC’s directors, Mary Ann M. Ongsitco.
However, on 25 October 2007, the trial court issued an Order, holding that service of the alias
summons on Ms. Ongsitco was not valid, and directing plaintiffs to effect proper service of the
alias summons within sixty (60) days from their receipt of the Order.

On 13 February 2008, the RTC dismissed the Civil Case for failure of the plaintiffs to
serve summons on ECC and for lack of interest On 16 May 2008, however, the RTC
reconsidered the 13 February 2008 dismissal Order and, on 11 July 2008, denied defendants’
subsequent motion for reconsideration, constraining the latter to file a Petition for Certiorari [With
Application for Writ of Preliminary Injunction] ("PC”) with the CA on 9 September 2008. The PC
was docketed as CA-G.R. SP No. 105197, entitled *Angefina Floro, et al. vs. Hon. Rommel O.
Baybay. in his capacity as Presiding Judge of Regional Trial Court of Makali, Branch 132, et al.”
On 10 July 2009, the CA issued a Resolution dismissing the PC with respect to petitioners
Elizabeth Floro and Teresa Balaguer, as they were not among those who signed the Verification
and Certification of Non-Forum Shopping.
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In the meantime, on 29 October 2008, ECC filed a Motion to Dismiss Ex Abundante Ad
Cautelam ("MTD") on the grounds that the claim against ECC has been extinguished and that the
complaint failed to state a cause of action against it On 7 January 2009, the RTC issued an
Order granting the MTD and dismissed the complaint as against ECC. Plaintiffs filed an MR of the
said Order which was denied on 16 March 2009. Thus, on 19 June 2009, plaintiffs filed a PC with
the CA. After due proceedings, on 14 May 2010, the CA issued a Decision denying the PC. On
10 June 2010, petiioners filed an MR. On 16 September 2010, the CA issued a Resolution
denying the MR,

In the meantime, on 2 June 2009, defendants Floros and the Company filed an Omnibus
Motion a. To Dismiss for Lack of Cause of Action, and b. To Cancel the Hearing on the
Affirmative Defenses (previously set by the court on ECC's affimative defenses). On 18 June
2009, the RTC issued an Order which dismissed the case as against the Company and canceled
the hearing on ECC's affiimative defenses. However, the Order denied the prayer for dismissal of
the case as against the rest of Defendants. On 1 July 2009, the plaintiffs filed a Motion for Partial
Reconsideration ("MPR") of the 18 June 2009 Order insofar as it dismissed the case as against
the Company. On 20 July 2009, the Company filed a Comment/Opposition to the MPR. On 28
July 2009, the plaintiffs filed a Reply. On 11 January 2011, the RTC issued a Resolution denying
the MPR. As the RTC's ruling on the dismissal of the case as against the Company has not been
assailed in a higher court, the RTC Order dated 18 June 2009 and the Resolution dated 11
January 2011 has already become final and executory.

In the meantime, pre-trial with respect to the other defendants (excluding ZHI and ECC)
has been completed and presentation of evidence is ongoing.

Plan of Operation

Since acquiring majority ownership of the Company in 2007, the current major
stockholders have considered engaging in the mining business in order to revitalize its operations
and attain profitability.

Consistent with this plan, on 13 July 2009, the Company entered into an Operating
Agreement with OISC, which would allow the Company to operate certain mining claims of OISC
in Surigac del Sur and to prosecute APSA No. 000115-X1, pending with the MGB. The Company
has already made timely and proper disclosures with the SEC and the Philippine Stock Exchange
("PSE") regarding this transaction with OISC.

In addition to the said Mining Claims, the Company is presently looking at and evaluating
certain areas located in the northern and southem regions believed to be rich in mineral depasits.
Once agreements are in place for the lease or acquisition of these areas, the Company will make
the timely and proper disclosures to the SEC and PSE.

The Company is currently in a deficit position, with a net loss of P663,023 for the year
2010. However, considering that the Company’s loss is minimal, the major stockholders commit
to support the operations of the Company. In the immediate term, the major stockholders will
provide the cash requirements of the Company

The Company is not considering any product research and development for the next
twelve (12) months, nor is there any expected purchase or sale of plant and significant
equipment, or significant changes in the number of employees.

V2
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Management's Discussion and Analysis of Plan of Operation
Year 2010

As of 31 December 2010, total assets stood at P413,691, which is 45% lower compared
to the previous year. Cash decreased by 85% due to setlement of operating expenses of the
Company during the year. Other current assets increased due to input value added tax on listing
and audit fees. Due to related party represents inter-company charges. Deposit for future stock
subscription increased by 9%, as advances from a major shareholder during the year was
recorded as such.

During the year, the Company posted a net loss of P663,023, which is 7% higher than
last year's P621,550. The increase is attributable to higher professional fees and expenses for
the annual stockholders meeting.

The Company is aware of the magnitude of the country’s untapped metal and mineral
deposits, especially in the northern and southern Philippines, and views the same as an excellent
opportunity for the Company to attain a high level of productivity and profitability in the next
several years.

With this in mind, on 13 July 2009, the Company entered into an Operating Agreement
with OISC covering OISC’s Mining Claims in the province of Surigao del Sur. The Mining Claims
have an approximate total area of 4,656 9 hectares and are the subject of an APSA pending with
the MGB, CARAGA Regional Office, Surigao City. The Operating Agreement gives the Company
the authority to prosecute the APSA until the same is approved and, after such approval, to
explore the Mining Claims. In consideration therefor, the Company shall pay OISC royalties in an
amount equivalent to three percent (3%) of the Net Smelter Returns on metal sales and, pursuant
to the Agreement to Subscribe to Shares and to Issue Shares with OISC dated 13 July 2009,
issue to OISC 10,000,000 shares out of the Company’s un-issued capital, and grant OISC the
option to subscribe to 110,000,000 shares of the Company as follows:

a) Ten Million (10,000,000) shares from the Company's unissued capital within one
(1) year from the issuance of the MPSA; and

b)  One Hundred Million (100,000,000) shares from the Company's unissued capital
within five (5) years from the issuance of the MPSA

The above-agreements were unanimously passed and approved by the Company's
Board of Directors duning a special meeting held on 13 July 2009 and ratified by the Company's
stockholders representing 83.27% of the outstanding capital stock during the annual meeting of
the stockholders held on 5 November 2009

The Mining Claims have a very promising potential for the occurrence of both goid-
copper and nickel laterite deposits. Surface exploration works so far completed disclosed copper-
gold mineralization in the northwestern portion as indicated by pyritic quartz veins in dioritic host
rocks that contain chalcopyrite, bornite and copper oxide minerals. The southeastern part of the
Mining Claims is underiain by the same ultra basic rocks that form the host rocks of nickel laterite
mines. The Company is still awaiting issuance by the MGB of a MPSA over the Mining Claims.

The Company has been engaged in preliminary talks with potential partners, both foreign
and local, who have expressed interest in partnering with the Company in the utilization and
exploitation not only of the Mining Claims, but also of additional mining sites currently being
studied by the Company for acquisition, located in the northem and southern Philippines. ,J/ //,IV/CJ
£
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In the past three (3) years, FYSI-In Trust for Various Clients has infused over P4 million
in the form of Deposit for Future Subscription to enable the Company to meset its cash
requirements, amounting to P2,930,900 (in 2008), P350,000 (in 2009), P300,000 (in 2010), and
P700,000 (as of 30 June 2011).

In the next twelve months, the major stockholders are expected to continue to provide the
cash requirements of the Company.

There are no expecied major changes in its operations, including any significant changes
in its manpower compliment or the purchase and sale of plant or other major equipment. Except
as may be required for the exploration and preliminary studies on the aforesaid mining
claims/sites, the Company has no on-going or planned research and development activities for
the same period.

The top 5 performance indicators of the Company are as follows:

Ratios Formula 30-Jun-11 31-Dec-10 31-Dec09
e e 1.09:1 0.57 :1 1.08 -1
Ratio Current liabilities 616,624 / 562,004 413,691 /721,831 751,012 / 696,129
e o Total liabilities / 10.29:1 (2.34) 1 1268 1
Equity Ratio [Stockholders’ equity 562,004 / 54,620 721,831 /-308,140 606,129 / 54 B83
Capital m equity / 0.088:1 (0.74) 1 0.07 -1 |
Ratio 54 620 / 616,624 (308,140) / 413,691 54.883/751.012 |
Book value [Stockholders’ equity / 0.000019 (0.00011) 0.00002

share  [Total # of shares 54 620 / 2,733,463,907 |(308,140) / 2,733,463,907| 54,883 / 2.733,463,907
J— loss / (0.00012) (0.00024) (0.00023) ;
Share otal # of shares (337,240) / 2,733,463,907 | (663,023) / 2,733,463,907 | (621,550) / 2,733.463.907 |

Current Ratio shows the Company’s ability to meet its short term financial obligation. As of 30
June 2011, the Company has P1.09 centavos worth of current assets for every peso of habilities
as compared to the current ratio of P0.57 as of 31 December 2010. This increase is attributable
to the increase in cash and input value added tax.

Debt to Equity Ratio indicates the extent of the Company to which debt is covered by
shareholder's fund. It reflects the relative position of the equity holders and the lenders. As of 30
June 2011, the Company’s ratio is not sufficient to meet its liabilities. However, the major
shareholder is willing to support the Company as the need anses.

Capital Adequacy Ratio is computed by dividing the Total Stockholders’ Equity over Total
Assets. It measures the financial strength of the Company. As of 31 December 2011, the
Company’'s Adequacy Ratio registered at P0.088 compared to negative P0.74 as of 31 December
2010.

Book Value Per Share measures the recoverable amount in the event of liquidation if assets are
realized at book value. The Company has a book value per share of P0.000019 as of 30 June
2011

Loss Per Share is calculated by dividing net loss by the weighted average number of shares
issued and outstanding. As of 30 June 2011, the Company recorded a loss per share

P0.00012. ?é/ /O
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Full Fiscal Years

Discussion and analysis of material event/s and uncertainties known ent/s and uncertainties known to

mmmatwuldaddrﬁsmeﬁandmldhmm impact on future
operations of the following:

(M

()

(i)

(v)

(v}

(vi)

(vii)

(viii)

Any known trends, demands, commitments, events or unceriainties that will have
a material impact on issuer’s liability.

There are no known trends or any known demands, commitments, events or
uncertainties that will result in or that are reasonably lkely to result in the
Company's liquidity increasing or decreasing in any material way.

Events that will ingger direct or contingent financial obligation that is maternal to
the Company, including any default or acceleration of an obligation
There are no known events that will trigger direct or contingent financial

obligation that is material to the Company, including any default or acceleration
of an obligation.

Material off-balance sheet transactions, arrangements, obligations (inciuding
contingent obligations), and other relationships with unconsolidated entities or
other persons created during the reporting period.

There are no known off-balance sheet transactions, arrangements, obligations
(including contingent obligations), during the period.

Description of any material commitments for capital expenditures, general
purpose of such commitments, expected sources of funds for such expenditures.

The Company has not entered into any materal commitment for capital
expenditure.

Any known ftrends, events or uncertainties (material impact on
salesfrevenuesfincome)

There are no known trends, events or uncertainties that have material impact on
net sales.

Any significant elements of income or loss (from continuing operations)

The Company did not recognize income or loss during the period that did not
arise from continuing operations.

Causes of any material changes from period to period of the Financial
Statements which shall include vertical and horizontal analyses of any material
itern (5%)

Any material change from period to period of the Financial Statements is
included in the Management Discussion and Analysis.

Seasonal aspects that have material effect on the Financial Statements

V2
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There are no known seasonal aspects that had a material effect on the
Company’s financial condition or results of operations.

Year 2009

As of 31 December 2009, total assets stood at P751,012, which is 26% lower compared
to the previous year. Cash decreased by about 40% due to settlement of operating expenses of
the Company during the year. Other current assets increased due to input value added tax on
listing and audit fees. Due fo related party represents inter-company charges. Deposit for future
stock subscription increased by 12%, as advances from a major shareholder during the year was
recorded as such.

During the year, the Company posted a net loss of P621,550, which is 6% lower than last
year's P664,322. Although other operating expenses was higher during the year as a result of an
increase in the annual general meeting expenses, such increase was cushioned by lower
professional and training fees incurred for the year.

The top 5 performance indicators of the Company are as follows:

Ratios Formula 31-Dec09 31-Dec08 31-Dec-07
Curmrent Current assets / 1.08 1 1481 0.131
Ratio Current liabilities 751,012 / 696,129 1,008,949 / 682,516 301,643/2.241,788
Debtto  [Total fabifties / 12.68:1 2.09:1 (1.16): 1
Equity Ratio [Stockholders’ equity 696.129 / 54,883 682,516 / 326,433 2.241,788/(1,940,145)
Capital  Biockhalders’ equity / 0.07 11 0.32:1 (7.43): 1
Adequacy |[Total assets
Ratio 54,883 /751,012 326,433 / 1.008,949 (1,940,145)/ 301 643
Book value Stockholders’ equity / 0.00002 0.00012 (0.00071)

share [Total # of shares 54,883 /2,733.463.507 | 326,433 / 2,733,463 507 |(1,940,145)/2, 733 453 5907
} 033 per idai (0.00023) (0.00024) (0.00024)
Share otal # of shares (621,550) / 2,733,463,907 | (664,322) / 2,733.463,907 | (657,168)/2, 733,463,907

Current ratio shows the Company’s ability to meet its short term financial obligation. As of 31
December 2009, the Company has P1.08 centavos worth of cumrent assets for every peso of
liabilities as compared to last year's P1.48. Decrease is afttrbutable to payment of various
operating expenses.

Debt to Equity ratio indicates the extent of the Company to which debt is covered by
shareholder's fund. It reflects the relative position of the equity holders and the lenders. As of 31
December 2009, the ratio is exiremely high, however, the major shareholder is willing to support
the Company as the need arise.

Capital Adequacy Ratio is computed by dividing the Total Stockholders’ Equity over Total
Assets. It measures the financial strength of the Company. As of 31 December 2009, the
Company’s Adequacy Ratio is P0.07 compared to last year's P0.32.

Book value per share measures the recoverable amount in the event of liquidation if assets are
realized at book value. The Company has book value per share of P0.00002 as of December 31,
2009.

Loss per share is calculated by dividing net loss by the weighted average number of shares
issued and outstanding. As of 31 December 2009, the Company recorded a loss per share of _
P0.00023 which is 6% lower than the previous year. / / T,
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Full Fiscal Years

Discussion and analysis of material event/s and uncertainties known to

management that would address the past and would have an impact on future
operations of the following:

(1)

()

(i)

(v)

(v)

()

(i)

(viii)

Any known frends, demands, commitments, events or uncerainties that will have
a matenal impact on issuer's liability.

There are no known trends or any known demands, commitments, events or
uncertainties that will result in or that are reasonably likely to result in the
Company’s liquidity increasing or decreasing in any material way.

Events that will tngger direct or contingent financial obligation that is materal to
the Company, including any default or acceleration of an obligation

There are no known events that will trigger direct or contingent financial
obligation that is material to the Company, including any default or acceleration
of an obligation.

Material off-balance sheet transactions, amangements, obligations (including
contingent obligations), and other relationships with unconsolidated entities or
other persons created during the reporting period.

There are no known off-balance sheet transactions, arrangements, obligations
(including contingent obligations), during the period.

Description of any matenial commitments for capital expenditures, general
purpose of such commitments, expected sources of funds for such expenditures.

The Company has not entered into any material commitment for capital
expenditure.

Any known trends, ewvents or uncertainties (material impact on
sales/revenuesfincome)

There are no known trends, events or uncertainties that have matenal impact on
net sales.

Any significant elements of income or loss (from continuing operations)

The Company did not recognize income or loss during the period that did not
arise from continuing operations.

Causes of any material changes from period to period of the Financial
Statements which shall include vertical and horizontal analyses of any material
iferm (5%)

Any material change from period to period of the Financial Statements is
included in the Management Discussion and Analysis.

Seasonal aspects that have matenal effect on the Financial Statements

9O
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There are no known seasonal aspects that had a material effect on the
Company’s financial condition or results of operations.

Year 2008

As of 31 December 2008, total assets stood at P1,008,949, a 234% increase from last
year. A major shareholder made advances to the Company resulting to a 510% increase in cash.
Increase in other current assets is attributable to input value added tax on listing and audit fee.
Accounts payabie and accrued expenses increased due to unreleased payment to a service
provider as of 31 December 2008. On 30 September 2008, Due to Related Parties was converted
to Deposit for Future Stock Subscription.

During the year, the Company registered a slight increase in net loss from PE57,168 to
P664,322. The increase is affributable to the increase in listing and professional fee,
photocopying expense and cost of seminar attended by an executive. However, it was cushioned
by lower other operating expenses during the year.

The top 5 performance indicators of the Company are as follows:

Ratios Formula 31-Dec-08 31-Dec07 31-Dec-06
iCurrent Assets/ 1.48 1 0131 0121
Current ratio ([Current Liabilities 1,008,949/682 516 301.643/2 241,788 168.110/451 087
Debt to Total Liabilities/ 209:1 (1.16): 1 {1.13:1

uity ratio | Stockholders’ Equity 682,516/ 326.433 2.241,788/(1,940,145) 1.451,087/(1,282.977)

s . 0.32:1 (743):1 (8.63): 1

Equity/Total Assets 326,433 /1,008,949 (1.940,145)/ 301.643 (1,282 977)y/168.110

Book value [Stockholders’ Equity/ 0.00012 (D.00071) {0.00047)
pershare  [Total # of shares 326,433 /2,733.463.907 |(1.940.145)2 733,463 907)(1,282 977)2.733.463.907
Loss per Loss/Total # of (0.00024) (0.00024) (0.00018)
share (664.322)/2,733,463,907 | (657,168)/2,733,463 907 | (498,490)/2,733 463 907

Current ratio. As of 31 December 2008, the Company has P1.48 centavos worth of current
assetls for every peso of liabililes as compared to last year's P0.13. The increase is due to
advances made by certain stockholders.

Debt to Equity ratio. As of 31 December 2008, the ratio showed that equity is insufficient to
cover Company’s debts. The major stockholder signified willingness to support Company as the
need arises.

Capital Adequacy ratio. It measures the financial strength of the Company. As of 31 December
2008, the Company’s Adegquacy Ratio is positive P0.32 compared to last year's negative P7 43

Book value per share. The Company has book value per share of P0.00012 as of 31 December
2008.

Loss per share. As of 31 December 2008, the Company’s loss per share remained at negative
P0.00024.
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Full Fiscal Years

Discussion and analysis of material event/ls and uncertainties known to

management that would address the past and would have an impact on future
operations of the following:

(i)  Any known trends, demands, commitments, events or uncertainties that will have
a material impact on issuer’s lability.

There are no known trends or any known demands, commitments, events or
uncertainties that will result in or that are reasonably likely to result in the
Company's liquidity increasing or decreasing in any material way.

(i)  Events that will trigger direct or contingent financial obligation that is material fo
the Company, including any default or acceleration of an obligation

There are no known events that will trigger direct or contingent financial
obligation that is material to the Company, including any default or acceleration
of an obligation.

(i) Material off-balance sheet fransactions, arrangements, obligations (including
contingent obligations), and other relationships with unconsolidated entities or
other persons created during the reporting period.

There are no known off-balance sheet transactions, arrangements, obligations
(including contingent obligations), during the period.

(v) Descnption of any material commitments for capital expenditures, general
purpose of such commitments, expected sources of funds for such expenditures.

The Company has not entered info any material commitment for capital
expenditure.

(v) Any known frends, evenls or unceriainties (material impact on

There are no known trends, events or uncertainties that have material impact on
net sales.

(vi) Any significant elements of income or loss (from continuing operations)

The Company did not recognize income or loss during the period that did not
arise from continuing operations

(vi) Causes of any material change from period to period of the Financial Statements
which shall include vertical and horizontal analyses of any material item (5%)

Any material change from period to period of Financial Statements is included in
the Management Discussion and Analysis.

{wiii) Any seasonal aspect that has material effect on the Financial Statements

There are no known seasonal aspecis that had a material effect on the financial
condition or results of operations.
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Audit and Audit-Related Fees
The total fees for audit of annual financial statements or services that are nomally

provided by the external auditor in connection with statutory and regulatory filings or
engagements are as follows:

2010 2009 2008
Professional Fees 120,000.00 90,000.00 85,000.00
Value Added Tax 14,400.00 10.800.00 10,200.00
Total Audit Fees 134,400.00 100.800.00 95,200.00

For the year 2011, the audit fee is estimated to be P130,000.00.
Tax Fees

Zeus did not engage the services of the external auditor in the past two (2) years for tax
accounting, compliance advice, planning or any other form of tax services, and no fees were paid
in connection therewith.

All Other Fees

Other than the audit and audit-related fees described above, the Company was not billed
for any other fees by the external auditor for any other products or services.

The Company's Audit Committee considers and recommends to the Board the
engagement of the external auditor's services in accordance with the policies laid down in its
Manual on Corporate Govemnance, which includes reviewing and pre-approving all audit plans,
scope and frequency at least one month before the conduct of external audit The Audit
Committee also performs direct interface functions with the external auditor as circumstances
may warrant.

Market Information
The Company’s common equity is traded at the PSE. For the preceding two (2) years as

well as the first three quarters of the cumrent year, the highs and lows of Zeus’ stock market prices
are as follows:

Year Quarter High Low
2011 January-March P0.215 P0O.171
Apri-June 0.210 0.178
July-September 1.37 0.18
2010 January-March P0.23 P0.185
Apri-June 0.215 0.16
July-September 0.23 0.161
October-December 0.208 017
2009 January-March PD.24 P0.225
April-June 0.47 0.23
July-September 0.36 0.21
October-December 0.245 020

Zeus' stock was last traded at the PSE on 18 October 2011 at the price of 62 centavos . .
(P0.62) per share ///7;;-‘,:_#!
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Holders

As of 30 September 2011, Zeus has a total of eight hundred twenty-three (823)
stockholders, the top twenty (20) of which are as follows:

MName of Stockholder Mo. of Shares Percentage (%) of
Shareholding
1. PCD Nominee Corporation (Filipino) 956,632,030 35.00%
2. Zamcore Realty and Development 929,377,728 34.00%
Corporation
3. a F. Yap Securities, Inc. in Trust For 410,019,586 15.00%
Horizon Resources Corporation
b. F. Yap Securities, Inc. in Trust For 410,019,586 13.00%
Lindsay Resources Corporation
4. R. Coyiuto Securities, Inc. 10,310,000 0.38%
5. Far East Cement Corporation 6,283,906 0.23%
6. PCD Mominee Corporation (Non-Filipino) 2,989 000 0.11%
7. Linda H. Bugarin 2,325,006 0.08%
B. Antonio T. Vilar 1,486,000 0.05%
9. Peregrine Securities Phils., Inc. 592,000 0.02%
10. a_ Jolly R. Bugarin 500,000 0.018%
b. Sy Tong Shou &for Juanita Tan 500,000 0.018%
11. Martin P. Lorenzo 300,000 0.011%
12. Wanda Michelle Buencamino 232,000 0.008%
13. Victoria C. Egan 160,000 0.006%
14. Imelda Tan Uy 88,000 0.003%
15. David Osmeiia 70,000 0.003%
16. Luz Siy 65,000 0.002%
17. Vicente Cheng and/or Evangeline Cheng 60,000 0.002%
18. Pryce Secunties, inc. 50,200 0.002%
19. a. Ching Jung Chan and/or Tsai Li Mei 50,000 0.002%
b. Moises Ocampo and/or Josefina C. 50,000 0.002%
Ocampo
c. Clemente Y. Ong 50,000 0.002%
d. Lucy Chua Sy 50,000 0.002%
20. PNB Securities, Inc. 35.000 0.001%
Total 2,732,295,042 99.96%
Dividends

The Company has not declared any cash dividend for the last three (3) calendar years.
Aside from the general legal restrictions that dividends may be paid only from surplus
profits and in such a manner as will not impair the capital of the corporation, there are no other
restrictions on the Company from paying dividends on common equity. It is not likely that any
additional resfrictions will arise in the foreseeable future.
Recent Sales of Unregistered Securities

The Company has not sold any unregistered securities during the past four (4) years.

" Based on information provided by Zeus' stock transfer agent, Banco De Oro UniBank, Inc. - Stock Transfer
& Settlement Department %‘ﬁ’/t—?



Zeus Holdings, Inc.
Management Report
FPage 14

Audited Financial Statements and Interim Financial

The Audited Financial Statements of Zeus for the period ended 31 December 2010 and
Interim Financial Statements for the period ended 30 June 2011 are attached hereto.

Changes in and Disagreements with Accountants on Accounting and Financial Disclosure

There are no known disagreements with Accountants on Accounting and Financial
Disclosure.

Compliance with Corporate Governance

Pursuant to the requirements of the SEC, the Company's Corporate
Secretary/Compliance Officer has submitted the required yearly certification to the SEC and the
PSE on the extent of compliance by the Company with its Manual of Corporate Governance (the
*Manual”). For purposes of evaluating compliance with the Manual, the Corporation has adopted
the Corporate Governance Scorecard for Publicly-Listed Companies prescribed by the SEC. In
February 2011, in compliance with the SEC Memorandum Circular No. 6, Series of 2009, the
Company submitted to the SEC its Revised Manual on Corporate Govemnance (the “Revised
Manual), which incorporated the mandatory provisions of the Revised Code of Corporate
Governance which were not included in the earlier version of the Manual Thereafter, on 30
March 2011, pursuant to PSE Memorandum Circular No. 2011-028, the Company submitted its
Report on its Compliance with Corporate Govemnance Guidelines following the Disclosure Survey
Form prescribed by the PSE.

The Company has substantially complied with the Manual with the election of an
independent director to the Company’s Board for the past eight (8) years (in each of the last four
(4) annual stockholders’ meetings, two independent directors were elected to the Board), the
creation of the Audit, Compensation and Remuneration, and Nomination and Election
Committees and the election of the members of each committee; the regular conduct of meetings
of the Board; attendance in meetings of the directors and commitiee members; and adherence to
applicable accounting standards and disclosure requirements. In addition, all of the Company’s
directors have attended and completed a seminar on Corporate Govermnance conducted by a duly
recognized and accredited institutional training provider. The Company has also designated a
Compliance Officer who oversees compliance with the Revised Manual.

The Revised Manual contains a Plan of Compliance which not only provides for the
duties of the Company's Board of Directors as a whole but also spells out the duties,
responsibilities and functions of each individual director. The performance of the directors is
measured against the critefia established in the Revised Manual The directors are also
expected to maintain certain continuing qualification standards, the absence of which shall be
ground for the removal of a director from the Board. The Revised Manual likewise provides the

criteria for the evaluation of the performance of the Company’s top management.

The Company, however, is working on its systems and procedures to improve
compliance with the Company’s Revised Manual

The Board is composed of a mix of executive and non-executive directors. The Board
establishes the Company’s vision and mission, sirategies, objectives, and plans to guide the
Company and direct its business endeavors.

The Company adheres to a business plan. The Management periodically prepares and
submits to the Board financial reports which enable the Board and Management to assess the

financial status of the Company. &//_/ o 7



Zsus Holdings, Inc
Page 15

In April 2008, in line with its policy of transparency of information and timely and complete
disclosure of all material facts relating to its business, the Company launched its official website
{(http-/'www zeusholdingsinc.com), which contains the Company's corporate disclosures,
including corporate governance reports submitted to the SEC and PSE, and other matenal
information regarding the Company’s management, operations, equity, share prices, and other
aspects of the Company’s business. The website is regularly updated.

Policies and procedures for the identification of potential conflicts of interests involving
the Company’s directors and officers are currently being developed. A Full Business Interest
Disclosure Form has been adopted and has been complied with by the directors and key officers
of the Company.

Except as specified hereunder, the Company has not committed any major deviations
from the provisions of its Revised Manual. To date, the Company has not yet fully complied with
the provisions of its Revised Manual with respect to the following:

1. Due to limited operations, the Company has no compensation scheme for its
directors and officers; and

2. The handbook has not been finalized mainly due to the Company's limited
operations and manpower, and the change in the shareholders of the Company. ,-?/;

W
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ZEUS HOLDINGS, INC.
20F LKG Tower, 6301 Ayala Avenue, Makat City
Tel No. B84-1106 / Fax No. §34-1409

STATEMENT OF MANAGEMENT RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The management of Zeus Holdings, Inc. is responsible for the preparation and fair presentation of
the financial statements as of 31 December 2010 and 2009 and for the years ended
31 December 2010, 2009 and 2008 in accordance with Philippine Financial Reporting Standards.
This responsibility includes designing and implementing internal controls relevant to the
preparation and fair presentation of financial statements that are free from material misstaternent,
whether due to fraud or error, selecting and applying appropriate accounting policies, and making
accounting estimates that are reasonable in the circumstances.

The Board of Directors reviews and approves the financial siatements and submits the same to the
stockholders of the Company.

Punongbayan & Araullo, the independent auditors and appointed by the siockholders, has
examined the financial statements of the Company in accordance with Philippine Standards on
Auditing and in its report to the Board of Directors and Stockholders has expressed its opinion on
the faimess of presentation upon completion of such examination.

Republic of the Philippines)
Makati City }SS.
APRO 1 201
SUBSCRIBED AND SWORN to before me this day of 2011 affiants

exhibiting to me their passports as competent of their identities, 25 follows:

Name Competent Evidence of Identity Date/ Eiac; Issued
Felipe U. Yap Ppt No.WW0232536 9-26-2007/Manila
Yuen Po Seng PptNo. A1814748 10-8-2007/Subang Malaysia
Ronald P. Sugapong Ppt No. XX 1614462 07-15-2008/Manila
Doc. No. W F
Page No. : 1.3
Book No. : ATTY. 2
Series of 2011 NOTARY PUBLIC FDR MAKATI CITY
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UNTIL DECEMBER 31, X0
ROLL OF ATTORNEY 40091 -
MCTF COMPLLANCE NO. [11-001428
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Report of Independent Auditors

20t Fio, Tower |
The Entarorise Center
5755 Aysia Aaou
1200 Makatl Gty
Prifippines
T +632 8865511
F +53 2 886-5506. +£3 7 885 5507
l'm“ﬁﬂﬂm:’u
The Board of Directors and Stockholders

Zeus Holdings, Inc.
20* Floor, LKG Tower
6801 Ayala Avenue
Makasd City

Report on the Financial Statements '

We have audited the accompanying financial statements of Zeus Holdings, Inc.,
which comprise the statements of fnancial position as at December 31, 2010 and
2009, and the statements of comprehensive income, statements of changes in equity
(capital deficiency) and statements of cash fows for each of the three years in the
peood ended December 31, 2010, and a2 summary of significant accounting policies
and other explanatory notes.

Management's Responibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Philippine Financial Reporting Standards, and for such
intemal coatrol 25 management determines is necessary to enable the pieparanag of

financial statements that are free froci Taterial misstatement, whether due 2o fraudor

erTor. ‘ f Y 5l
{uditors’ R 5i

Ouz respoasibility is to express 2n opiRiog on these financial statementy-based on gur

audits. We conducted our audits in act ith Philippine Stanc 138

Auditing. Those standards require ir:himpbﬁdud:ifiﬁ'ﬁmmumdg

and perform the audit to obain . 51 mtheﬂtrw .t

statements are free from matenal misstytegmaeal. i o T
e
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the Bnancial statements, whether due to fraud or eror, In maling those risk
assessments, the suditor considers internal conerol relevant to the entity's ptepanition
and &hpmmuﬁnnuftheﬁmc‘ulm::mmuhmdamddgn audit procedures
d:nm:ppmpﬁz&ind:edrmﬂnca,butmfm&mmnf::p:uﬂngm
opinion on the effectiveness of the entity’s internal control An audit also inchndes
evaluating the approprateness of accounting policies used and the reasonableness of
m:mtingatimatnmd:bymgmmt,uwtﬂu evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient 10d appropriate to
provide a basis for our audit opinion.

Opirion

hwupiniun,d::ﬁmdﬂmmuprmthﬂy,htﬂmmdﬂmm,du
ﬁm.m:'ulposiﬁnnﬂchmHoHﬁ:g:,lnﬂ.ultDecmbc:SI,Zﬂ‘mmdm,mdnfiu
ﬁnnch!pdnmn::md&:mhﬂuw:ﬁ:ru:hnfﬂuﬂ:mrminﬂtp@d
mdcth:mh:rH,EﬂIﬂ,inumr:hnc:Iﬁ:hPhﬁippincmedﬂchor&g
Standards.

mudiﬁnumdlheCompmﬂcmﬁnmbmmafuuhuuvﬁchmulmdh:
&tﬁdth:thcmmdpﬁmfunniwdmbsnmhldmhubmtdmwny’:
nbﬂirymcmﬁnueulgchgmnm Tthompmflmpmx,hawnu,
mmmmkwmcwmdmmm
opezaticns that the Company may undertake in the future. The sccompanying
Enmchlmudnnmhd:ﬂ:myuﬁmmmhﬁngmdummﬁﬁqmd
mmofmmmummmmnfm&m
myhnmqﬁmﬁh@m@mucmm_u:m;@ﬁm
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Report on Other Legal and Regulatory Requirements

Our audits were conducted for the purpose of forming an opinion on the basic
Bnancal statements taken 15 2 whole. The supplementary information for the year
ended December 31,2010 required by the Buresau of laternal Revenue on txes,
duties and license fees disclosed in Note 13 to the Bnancial statements is presented
fmpurpo@uuf:d:ﬁﬁmﬂmzly:hmdhnuumqu&adpmnfduhsicﬁnmdﬂ
statements prepared in accordance with Philippine Financial Reporting Standards.
Such supplementary information is the responsibility of management The
supplementary information has been subjected to the auditing procedures applied in
the audit of the basicﬁnmdn]m:mmumd,hmopinim,i: fairly stated in all
matenial respects in relation to the basic finandial statements taken as 2 whole.

PUNONGBAYAN & ARAULLO

M«*
By: Nelgsfi J. Dinio
Partner

CPA Reg. No. 0097048

TIN 201-771-632

PTR No 2641864, January 3, 2011, Makas Ciry

Partner’s SEC Accreditadion No. 1036-A (undl Sepr. 29, 2013
BIR AN 08-002511-32-2011 (undl Feb. 3, 214
Fm'lﬂﬂﬁf?lﬂﬂmufh&lﬂﬂ[mﬂ Dec 31,2013
Firm's SEC Accredintion Na. 0002-FR-2 (andl Feb. 1, 2012)

March 16, 2011
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ZEUS HOLDINGS, INC.
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2010 AND 2009
(Amouatws in Philippine Fesos)
MNotes 2010 2009
ASSETS

CURRENT ASSETS

Cash P 67,364 P 463,958

Input value-added tax 13 Me 3 287 054
TOTAL ASSETS P 413,691 P 751,012

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Accounts payable and accrued expenses 4 P 0L12 P 683,840

Due to 2 related party 5 20,109 12289

Total Current Lisbilities 721831 696,129

EQUITY (CAPITAL DEFICIENCY)

Capital stock 2,733,463,%07 2,733,463,907

Additional paid-in capital 33,393,541 33,393,941

Deposits for future stock subscriptions 5 3,580,900 3,280,900

Defict (_2Tom6888) (__ 27700833%5)

Total Equity (Capital Deficiency) ( 308,140) 54,883

TOTAL LIABILITIES AND EQUITY

(CAPITAL DEFICIENCY) P 413,691 P 751,012

] :I:'_;_l“ |
Notes t Financial Satements. i A
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ZEUS HOLDINGS, INC.
STATEMENTS OF COMPREHENSIVE [NCOME
FOR THE YEARS ENDED DECEMBER 31, 2010, 2009, AND 2008+

(Amouns @ Phulippine Pescs)
Mot 20 2009 2008
OPERATING EXPENSES
Taz=s and Brenges 13 P 263 600 F 263,700 P 264 215
Professional ey 204,000 174,000 199,000
Fhctocopying snd repruducson M B2 B 333
Cootracted services 640 35340 3791
Adverdsing and promotions %4 12254 11,880
Tonings and seminar $00 9,000 34,200
Orher openiting experses 504 &4 Rg7 35,803
NET LOSS FOR THE YEAR 663,023 621,550 84312
OTHER COMPREHENSIVE
INCOME
TOTAL COMPREHENSIVE LOSS
FOR THE YEAR P $63.023 P 621 550 P 64322
Loss Per Share 1 r 0.00024 P 0.00023 P 0.00024
See Notes o Finsocial Sasemenn.

. m&quwhm?mmdee:mh:lT,Iﬂlndemwam
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CAPITAL STOCK - 1 par value
Anthoerze] - 3,000,000,000 shares
lasucd and outstanding - 2,733,463,907 shares

ADDITIONAL PAID-IN CAPITAL

DEPOSITS FOR FUTURE
STOCK SUBSCRIFTIONS
Batncs o bognaing of poar
Advasca coaverted o deposits fix
Cask mfusicn during the yeae for

Fursrs stock subscaprion

Babwnce ar ond of year

DEFIOT

Balancs ar beginning of year

Mer loes for the pear

Babner 2t end of year

TOTAL EQUITY (CAPITAL DEFICIENCY)

ZEUS HOLDINGS, INC.

STATEMENTS OF CHANGES IN EQUITY (CAPITAL DEFICIENCY)
FOR THE YEARS ENDED DECEMBER 31, 2018, 2009, AND 2008+

o '{'hc[:-'rnrnrr;wh:mrlﬂr:dmﬂtcmb:rﬂ.l‘!l.dhamrﬁﬂmlmﬂm

(Amcuns = Phdippiae Precs)
Mg p- 1] 08 2008
P 21715463507 2733461907 P 2733463007
33,343,841 33,393,841 33393541
5
3280900 2930900 -
x . 2,240,500
300,500 350,000 630300
3,580,300 3,280,900 2.930.900
( 1,770,083 865 ) 1765,462315) | 21,764.797,991)
(" o<} 621850) ( 864120
( 2,770,746, 888 ) 2770083865  ( 2,769,462.315)
(P 308,140 ) 54,883 P 326,433
See Notes ©0 Financial Scaremencs.
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ZEUS HOLDINGS, INC.
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2010, 2008, AND) 2008°

(Amoens in Phiippioe Pesos)
Mante "] nn R
CASH FLOWS FROM OPERATING ACTTVITIES
Met kms nprosenong opcratng ke
bafinrr woding capweal changes (r &gy (P Q5o (P el 127 )
Inerease n pur vahee-sdded B { »Im) HAA) ([ 5192
Incrosie i acermenss pavable and scenucd cxperscs rs 1324 14384
Nt Cash Used i Opcrasing Acsvices ( MAU) [ ET50M) W7 860 |
CASH FLOWS FROM FINANCING ACTIVITIES
Adfrwwgl srmesanes duc &1 et pary L 7.3 12299 T
Payment ol advances from rhed parte H - . ( 9105
Depemits fror future sk subscrpeons weored L 00,000 35000 6903
Net Cash Fromn Financing Acvisis Eed =} %1 1357 ¢4
NET INCREASE (DECREASE) IN CASH ( BeSM) n2ms) 540 384
CASH AT BEGINNING OF YEAR 463,99 6,753 137 369
CASH AT END OF YEAR P 7 3 P 453,758 P TH6,T51

Supplemeanl Information ca Noncuh Fimancing Activiey
On Sepamber 31, 2R, the Comrpany’s o] of [hreoon sppesred the comvemsan of abvanees from raor s stock ks
armemnting = FLI00G10 oy Depemics for Fusurs Senck Subseripoons [scc Mo 5

Ser Moter o Famncnl Soemean

* The Compeny was meorporated on Docombber 17, 1981 and has not yet starnesd enensmesesd oporations.



ZEUS HOLDINGS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010, 2009 AND 2008
(Amounts in Philippine Pesos)

CORPORATE INFORMATION AND STATUS OF OPERATIONS
L1 Corporate [aformation

Z:u:HoHings,lnL(ﬂ:cCﬂmpmﬂmhm:puntnih:b:Phﬁpp&ﬂum
December 17, 1981 to eagage in the purchase and sale of investmenss. As of
Dﬂﬂbﬂ3l,2ﬂlﬂ,ﬁ:tbﬂpﬂfhﬂﬂfﬂ!’hﬂ:ﬂiﬂwm

Poor to June 2007, ZHI Holdings, Inc. (ZHIHI) had 98% ownership interest in the
Company. la June 2007, ZHIHI sold 93.5% of its shareholdings in the Company to
various investors, thereby reducing its equity ownership to 4.5%. 1a 2009, ZHIHI
ﬂsamldaporﬁmufh:tminhglhmhd&npmthcmmy.&mm&lﬁng
113 equity ownership to 3.45%. At present, the largest stockholder of the Company is
Zm:Rﬂlq&Dn:hpthurpmﬁmrhi:hhnHuM%wnmbiphmt
in the Company.

The shares of the Company are traded at the Phiippine Stock Exchange (PSE).

mmn&nufﬁewny,vﬂihﬁuhpﬂcipdphunfm,h
Eﬂteduﬂltmnﬂw,LKGTwu,mlﬁphﬁrmmhﬂﬁr}.

Th:ﬁnmcetnd:dminhm&utf&inufd:cCompmyucbehghmdldbyltd;m&
party under common ownership.

The Bnancial statements of the Company for the year ended December 31, 2010
fmchdingth::nn:pmﬁruﬁmdu]ﬂnmddbmbull,ﬂﬂandM}wm
authorized for issue by the Company’s Board of Directors (BOD) on March 16, 2011.

12 Seatus of Operations

The Company incurred net losses of P663,023 in 2010, P621,530 in 2009 and
P664,322 i 2008. For the current year and the last few years, the Company bas not
undertaken in a0y investing or operating sctivisy.

The Company's continuous ImcurreneF BTaet Iogses which resuied & 2 deficit in the
curzent a0d priot years raised substantial doubt about irs ablicy as a going
concern. However, with the change in the ownership of the Congpany , the
Company has continued © eviluate posshie business oppornunities w a¥fiplize i
operations. On September 23, 2007 20d November 28, 2007, the BOD
stockholders, respectively, approved IWMP?TM%
contemplated shift in the Company’s primary purdoss fom it nvesement holding
company to 4 mining ensty. S

e, — —— i
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On July 13, 2009, the Company entered into 20 openating agreement with Olympic
Intemational Sales Corporation (Olympic) which allows the Company to explore and,
ifwmnmd,dﬁ:bpﬂlympi:'immingch&minﬂupmﬁnuof&dgmdd&m As
nfDmbctH,m,ﬂummchhumthumbjmnfmﬁppiﬂﬂonfm
Pmsm.ﬂgmt{.m{}ﬂedbjﬂbmpkﬁﬂmchﬁnumd
Geosaences Bureau (MGB). hufDﬁmhuEl,!ﬂlﬁ,d:chPSAham]:xbem
approved by the MGB. Th:Campuyununlynpmuﬂumhﬁ:g:hﬁmupm:he
lppmﬂﬂfﬂi:ﬂ?&imdmuflh:hﬁmnlmm&gmmt
(MPSA) by the Department of Environment and Nansl Rescurces (DENR). The
cpmﬁng:g:mt:h:]}uk:eﬁmfaupcﬁod of 25 years from the datz of
issuance of MPSA (see also Note 10). As of December 31, 2010, the MPSA has ot
yet beea issued by DENR while the spproval of the APSA is scll peading with the
MGB.

Thtﬁnmd:lm:umnnhﬂ:bc:npmpq.mdmmhgdulduCompmyriﬂ
cmﬁnu:u:gningmnc:mwhichmmphmﬂumﬁnﬁannﬁummmd
saﬁ;fl::imufiulhhﬂiﬁniﬂﬂummﬂmufhﬂinm

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Tb:dgniﬁumtmﬁngpoﬁdu:h:hﬂeh:mmdind:cpmpn&anafd:m
financial statements are summarized below. The policies have been consist=atly
1pplied to all years presented, unless otherwise stated.

2.1 Basis of Preparation of Financial Statements
(a) Statemen: of Campliancs wizh Philippine Financial Reperting Standards (PFRS)

The Emnchlmmuﬂfd::Cumpunyh:v:b:mpr:pa:nd'mmm:ﬁ:h
PFRS. PFRSmadopmdhyduan:hJchauingﬂnmhnhCmnn]fFRSQ
&nmﬂupmnmmcunmuimndbydulnmﬁnml.&nmmﬁ:gsm
Board

The finandial statements have been prepared on the histodical cost basis, The
measurement bases are more fully described in the accounting policies that follow.

(2) Preantation of Financial §tatements

The fnancal statements are 18 sccordance with Philippine Accoundng
Stmandards (PAS) 1 (Revised 2 ,wq'FmddIW she |
presents all items bf inéAie 1nd expenses in 1 single stazzmpent b
comprehensive income. T :ﬁ_ippum:pmdsmptumm
statzment of financial positign when the Compacy applies an 2
retrospectvely or makes a Sect I 1 :
sat=ments, or reclassifies |

e restatement of items I ity

; g i
itemdll the financial satemenm oY
| \\: !.-pu-;:l':':.ﬂ !'_!ﬁu:’!

The Company’s adoption of P"LE1IR=31.;::1 2007) w:g '

adjustment in 1ts financal mw‘;ﬁq& ang poligy cnly

affects presentation aspects. T o m-—— — ="



(v) Functional and Prezentation Carreny

These financial statements are presentad in Phiippine pesos, the Company's
functional currency, 1nd all values represent sbsolute 1mounts except whea
otherwise indicated (se Note 3).

2.2 Adopdoa of New Iatespeetations, Revisions and Amendments to PERS
(a) Eﬁm}:ia?ﬂfﬂﬁﬁmﬁtﬁm{bﬁt%

Inmiﬂ,ﬁﬂ:mmm&mﬁﬁnm,mdmmu,mnmimmumd
Interpretations to existing standards. Among those pronouncements,
nhmgmtd:t:mh:dﬂmﬂuzﬁﬂwlmhFFﬂf,whﬂ&:
Cnmpurrﬂhppl}hlcmnhm:ﬁd:ﬁ&:mmﬁom]pmﬁinu,mhmlnmt
mb&and:immuhnwhi:hﬁdm:hohﬂemymnuhihnputmiu
Bnancial statemenns. Most of these amendments became effective for annual
pcdudsbeginningnnm:&ujdﬂ.ﬁ?ﬂm]mmq 1,2010. Among those
hnpruvmu,mhﬂufuﬂoﬁnglmmdmumﬂmﬁﬁdmberdﬂmtm
the Company’s finandal statements:

PAS 1 (Amendmenr) Preseatation of Finandial Statements
PAS 7 (Amendment) Satement of Cash Flows

PAS 17 (Amendment) : Lzases

PAS 18 (Amendment) : Revenue

Bdwiudiscuuinnmfﬂ::pouﬂ:lchnpnuufthﬂcum&ngmmdmmu

e PAS1 Lﬁmmdmm@,hm@jwjm{eﬁnu&u&m
Jasuary 1, 2010). The amendmen: clarifies the current and non-current
chs:iﬁnﬁmuf:hbﬂiqﬂnrmudunpﬁmuf&mm,bt:mhd
by the issue of the entity’s equity instruments. The Company has determined
ﬂutd;:lmmdmmxhummmi:linpﬂuan:h:mm&:mdﬂm

* PAST (Amendment), Siatement of Cash Flows (effective fom
Jaouary 1, 2010). This amendment states explicidy that oaly 1n expendinure
that results in a recognized asset can be classified 13 2 cash fow from
mvesting activities. The amendment did not result to material impact in the
En:u:h]mmmnmmhmupﬁdmmd:ﬁﬁdbyﬂu

¢ PAS17 (Amendment), Laaas (eFective from January 1, 2010, The

clements, an endty s the classificarion of each elemenrys or an
classification set out f PAS 17. 3

=

e
(sffecave from Jaguary 1, 2010). TEIL =t
sace oo determining whether a0 sonerif acung 44 2
Lgtucndvih; dy, the Cumpm'._ _}'ﬁ&'ﬁﬁﬁ&ﬂ_t of iy
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(2) Effectroe tn 2010 bus not Relesant to the Company

The following amendments, interpretations and improvements to published

standards are mandatory for accounting pedods beginning on or after
January 1, 2010 but are not relevant to the Company’s operadons:

PAS 27 (Revised 2008) : Coansolidated and Separate Firancal
Satements
PAS 32 (Amendment) : Amendment to PAS 32 Classification of
Rights [ssues
PAS 39 (Amendment) - Financial Instruments: Recognition and
Measurement - Eligible Hedged Items
PFRS 1 (Amendment) : Additional Exemptions for First-time
Adoptes
PFRS 2 (Amendment) : Company Cash-settied Share-based
Payment Transactions
PFRS 3 (Revised 2008) - Business Combmations
Philippine Interpretations
International Financial
R.mng Interpretations .
Committee (IFRIC)9 Embedded Denivatives — Amendments
to IFRIC 9 and PAS 39
IFRIC 17 : Distobution of Non-cash Assets to
Ovwmners
IFRIC 18 : Transfers of Assess from Customess

(c) Effectie Subsequent 1s 2010

ThmmanHE,mﬁun;m&mu,mmnlhnpmvmumﬂ
hwpmﬁnmm:ﬁsﬁngmndudsﬂmm:&c&n&xpcdnd;nhmm
2010. Management has initially determined that PAS 24 (Amendment), Related
Party Disclaares, will be relevant to its financial statements. The revised sandard
muoduces an exemption from the disclosure requirements of PAS 24 for
transactions with: () a government that bas coatrol, joint contzol ot significant
hiﬂumc:uruﬂ:u:pomngmﬁmmd{h]pmﬂhudmdﬁu(mﬁdu
controlled, joindy conrolled or significantly influenced by the same government).
Management assessed that the adoption of the revised PAS 24 will ot have 1
dﬁhﬂt:ﬁmmmmmfm; R e

-1 'I'.l.:q-l::'..!l‘_,

23 Financial Assets -i-’..'*'t: ' ,J f, |
3P
Firandal assess are recognized :g_e_Ccmpm]bmlp-mym@um
L

terms of the Enancial instrumen Wmmﬁmmm

:Eﬁ:ubﬂ@g@ﬂmﬁm@@ﬁﬁhmhwmﬂ al o
muirﬁhdmimughpm&mmmmmbﬁbﬂd;m (]
mauncnumdlnﬂ;blc-&r-nl::ﬁu:@qﬁ assers. Financial assets are assigned o the >
different categodies by managemeny orsaseal tecognifiod, SN OT MPpurpose B

for which the investments were :ch.rI = = -
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mmnfﬂmhiphr:bmmfmd

24 Impairmen; ar’h’aa-ﬁnnawdmu
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2.5 Financal Liabilities
Financal habilides inchude Accounes payable and accrued expenses and Due to 2
related parry.

Fm:ncialﬁabﬂjﬁumretngniz:drh:uduCompmybu:mﬁipm}mﬁz:
conmactual agreements of the instrument  All i:nr:r:ltmdrchmdr:hugu,ifmy,i:
rmﬁdum:whhsumnfmr&uﬁﬂm

= 4o o & sty shidf rispict 1o the
obligaton nmﬁunwrﬁ@w&:m'ﬂ?mﬁm&
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2.7 Expense Recognition

Expenscs are recognized n profit or loss upon receipt of goods and utlization of
services or at the date they are incurred.

28 Income Taxes

Current tax assets or habilities comprise those claims from, or obliganions to, fiscal
authonties relanng to the current or prior reporting period, that are uncollected ot
unpaid at the reporting date. They are calculated according to the tax rates and @x
laws applicable to the fiscal periods to which they relate, based on the taxable profit
for the year. All changes to current tax assets or Labilities are recognized as a

component of tax expense in profit or loss.

Deferred tax is provided, using the hability method, on temporary differences at the
end of the reporing period berween the tax base of assets and liahilities and their
carrying amounts for financial reporting purposes.

Under the Hability method, with certain exceptions, deferred tax lLiabilities are
recognized for all taxable temporary differences and deferred tax assets are recognized
for all deducoble tempaorary differences and the carryforward of unused tax losses and
unused tax credits to the cxtent that it is probable that taxable profit will be available
against which the deferred tax asset can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utlized

Deferred tax assets and liabilies are measured at the tax rates that are expected to
apply to the period when the asset is realized or the habiliry is settled, based on tx
rates and tax laws that have been enacted or substantvely enacted ar the repornng
date.

Muost changes in deferred tax assets or labilities are recognized as a component of tax
expense in profit or loss. Only changes in deferred tax assers or liabilides that relate
to a change in value of assets or habilities that are charged in other comprehensive
income or directly to cquity are recognized in other comprehensive mcome or directly
to equity.

29 Related Party Transactions

Related party transactions are transfers of resources, services or obligations between
the Company and its related parues, regardless whether a price is charged.

Parnes are considered to be relared if one party has the ability to conuol the other
party or exercise significant influence over the other party in making financial and
operaning decsions  This includes: (a) individuals owning, directdy or mdirecty
through one or more intermedianies, control o are controlled by, or under commaon
control with the Company; (b) assocates; and (c) indviduals owning, directly or
indirectly, an interest in the voting power of the Company that gives them significant
influence over the Company and closc members of the family of any such mdvidual

In considenng each possible related party relationship, attention is direcred to the
substance of the relanonship and not merely on the legal form.



210 Equity (Capieal Deficiency)

Capizal stock represents the nominal value of shares that have beeq issued.

The Company kas no tally dilutive shares, bence, no information og dilutive
eamings per share is presented.

(a) Fanctional! and Presentation Carrensy

Tthompu}hud:umined:huiuﬁmcﬁuudummnqhdthﬁypp_pﬁm_
Mhhmufmwﬁvmmh'%mm
Operares. "-:;-m_‘ : o 2

=
; L : -
conangences are discussed in Note 2.6, 20d the relevan: dutﬁuﬁﬁ'ﬁ!scn:# n "
Nm: g - R P | -

m— i L b - am - o=
LT aa. R B N e



() Lepirmen: of Non-financial Asets
PERS requires that a0 impairment review be pesformed when certain impairment
indicators aze present The Company's policy on estimating the impairment of
nog-Bnancial assets, specifically its input VAT, is discussed in deta in Note 2.4,
Though management believes that the assumptions used in the estimasion of fair
values reflected in the Bnancial statements ace appropriate and reasonsble,
igdﬁantchnguhﬁmusmpmmymmﬁ;;ﬁm&uummf
recoverable values and any resulting impairment loss could have 2 matesal adverse
effect on the results of operations.

Based on management’s assessment, input VAT is fully recovemable; hence, no
Impairment loss was recognized in 2010, 2009 and 2008.

ACCOUNTS PAYABLE AND ACCRUED EXPENSES

The composition of this account as of December 31 is shown below-

2010 2009
Accounts payable P 58,72 P 593,840
Accrued professional fees 120000 90000

The fair values of Accounts Payable and Accrued Professional Fees accounts have not
bcmdhdmcdu,du:m&ldnhmdmﬁuu,mgmmmﬁmﬂzunﬁng
amounts recognized in the statements of financial position to be 2 reasonsble
approximation of their fair values.

RELATED PARTY TRANSACTIONS
5.1 Advaoces from Sharebolders and 2 Related Panty

Th:Eumpuy'nchngedbyPﬁchﬂmPhﬂipphqlm{PDPI},:mhtn&pmy
mdummmnummnhip.&x:thampmfnhmhtmnqpunfnpmm
commonly incurred at the office. Total chasges to the Company in 2010, 2009 and
2008, amounted to P7,820, P7,554 and P38,445, respectvely. The

payables atuing from this ransaction 1s of December 31, 2010 10d 2009, amounted
to P20,109 and P12,289, respectively, and is shown 23 Due to 1 related party in the
sat=ments of Brancial position. e ——

2 Acwetiuk

's BOD approved the coavessidn of 41l of in
outstanding advances from F. Y aprSecurities Inc. - [a Trust for Vasdous
(FYSI), 2 stockholder, and 7 H{_‘u of thar dare toalling P2,240,600(p :
presented under Due to relared parfies account) to Deposins for future stock
subsciptoes. » - y cznn £

IL\_ ) . .,-._hr_.-l e 3 ‘_-.Il

| -
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Ia addition, on May 18, 2010, December 18, 2005 and November 25, 2008, the
Company’s BOD authorized the acceptance of additional cash infusions for furure
stock subscriptions amounting to P300,000, P350,000 and P690,300, tespectvely,
from FYSI. These additional cash infusions were subsequenty received by the
Company in May 2010, December 2009 3nd December 2008, tespectvely.

Thx:mvmedimm:ufl&nncu&umFYS[deHIlﬂmddulddiﬁunﬂmh
infusions made by FYS] totaling P300,000 i 2010, P350,000 in 2009 and P2,930,900
hm,mﬁuwnmaf%udnhzﬁmattm&mdpﬁnmindu
statements of 3 poaiﬁmﬁjofnmbuil,ﬂllﬁ,ﬂqupunThumt}ﬂ
ﬂ:dﬁ:lpplhlﬁmfm&:mmnficntpudnfmﬁmmsmdmbmdpﬁnm
m&piulrmdﬁﬂ:d::Smdﬁudet:hupCammhsim{SEL}

5.2 Key Management Persoppe! Compensation

INCOME TAXES

Tb:&mpmyisintuhupuiﬁmhzﬂlﬂmdpmmrm Accordingly, the
Compuyhuimmuhmdnunpmﬁngh:u:qm(NDLCO}Ihicﬁmbc
&Mu@rﬁm&mhﬂmmm%mrm&mﬂurmﬁ:

The detalls of the Company’s NOLCO 1s of December 31,2010 and their respective
availment pedods are preseated below:
Original Expired Remaining Vakid
—Year —Balance —Balance —Balaace —Ugdl

2010 P 303 p . P o0m 2013
2009 621,550 z €21550 12
2008 664,197 - 664,197 2011

2010

pezods. Hmc:,&zr:hmdd:ﬁ:mdmuuutmunm;' to P584,631 and P580,105
13 of December 31, 2010 and 2009, zespectinely ,_htv:_nntbemm:ngudﬂ_ -.:i. m the
financal saremenns s E Sehl Rowiis
l ﬂ?-ﬁ - ?_' 1
For the years ended Decembir 31, 2010, 2009, and 2008, the Company did not have
CunImUmM Cotporate income fix (squivalent to 2% of gross income, nét of dllowable
dcdmﬁom.ud:ﬁnﬁdm:hcl 1 regulations) since the Company has nc indbme in =~ &
d'h‘.‘ﬁl: Feano. :._\ R et i - ?‘
T cseTe | =4

'--I



LOSS PER SHARE

The basic loss per share is computed as follows:

2010 2009 2008
Net loss P 663023 P 621,550 P 664322
Divided by the weighted
average number of
usuadmdnunundmg
sha-es 2JD643NT 2733463907 _2733 463907
Loss per share B 0002¢ P 000023 P DO0O%

Dilut=d eamings per share were not determined since the Company does oot have
potsocal dilutve common shares in 2010, 2009 and 2008.

EVENTS AFTER THE REPORTING PERIOD

On January 10, 2011, the Company’s BOD authorized the acceptaace of additional
cash mfusion for future stock subscrptions amounting to P280,000 from FYSL As
of March 16, 2011, the Company bas not yet filed an application for the conversion of
the Deposits for future stock subscriptions into capital stock with the SEC.

CONTINGENCY

As of December 31, 2010, there are pending claims and legal actions by third parties
mun:mvuhmgdu@mpuy.rhthhmgummmdbyﬂ:&mn}
through its legal counsel No provision for contingency was recognized in the
Bnancal satements since the ultimate outcome of these chaims cannot presently be
determined. In addition, the Company’s management believes that their impact oa
the fnanca! statements, oken 25 2 whole, will not be matenial
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OPERATING AGREEMENT WITH OLYMPIC

Pursuant to the opemating agreement with Olympic as mentioned in Note 1, which
shall take effect for a peniod of 25 years from the date of issuance of MPSA, the
CDIIIP‘I.Dj‘ m consideration of the agreement, shall pay Olympic in the form of
royalties 1n an amount equivalent to 3% of the Net Smelter Rerurn on metal sales.
Moreover, as additional consideration for Olympic’s appointment of the Company as
operator of the mining claims, the Company has entered into an additional agreement
with Olympic for the issuance of the Company’s shares of stock from its unissued
capital in favor of Olympic in accordance with the following provisions:

fa) Ten milbon (10,000,000) common shares shall be 1ssued to Olympic within one
month from the issuance of the MPSA;

() Olympic shall have the option to subscribe at par, subject to applicable hws, to
additional ten million (10,000,000) common shares within one year from the
issuance of the MPSA; and

(c) Olympic shall have the option to subscribe at par, subject to applicable iws, to
one hundred million (100,000,000) common shares within five years from the
issuance of the MPSA.

The above-mentoned agreements were unanimously passed and approved by the
Company's BOD dunng a special meeting held on July 13, 2009 and mufied by the
Company'’s stockholders representing 83.27% of the cutstanding capital stock of the
Company dunng the annual mecting of the stockholders held on November 5, 2009.

The Company can only operate the mining claims upon the approval of the APSA
and i1ssuance of the Mineral Producoon Shanng Agreement (MPSA) by the DENER.
As of December 31, 2010, the MPSA has not yet been issued by DENR.

RISK MANAGEMENT OBJECTIVES AND POLICIES

As of December 31, 2010, the Company is not exposed to any financial osks as it has
no siguficant financal instruments.

IL1 Credit Risk Analysis

The Company’s exposure to credit nsk is imited to the amount of Cash as shown on
the face of the statements of finanaal posinon. However, the credit osk for cash is
considered neghgible since the counterparty 1s a reputable bank with high qualiry
extemnal credit ratings.

11.2 Liguidity Risk

Liquidity dsk arises from the possibility that the Company may encounter difficuloies
in mising funds ro meet commutments from finanaal inscuments.

The Company's objectives to manage i1ts bquadity profile are: (1) to ensure that
adequate funding is available at all omes; (b} to meet commirments 1s they anse
without Incurring unnecessary costs; and (c) to be able t© access funding when needed
at the least posable cost. Funding for expendirures are advanced by the stockholders
of the Company.



=I¥-

As of December 31, 2010 and 2009, the Company’s maximum hquidicy sk is the
cazying amount of Accounts payable and acerued expenses, which is shown under
the current Labilizies section in the satements of Anancal position.

CAPITAL MANAGEMENT OBJECTIVE, POLICIES AND PROCEDURES

TbcCcmpu]':upiu]mmgmobit:duhmmmﬂuCnmpufuhﬂiqm
continue a¢ 3 going concern. As indicated in Nnt:l,ﬂ:chmpmflmmgmuu
€onSnues to assess possible investment it and vasous optioes regarding
Opesations that it may take in the future The Company monitors capital on the basis
nfth:n:rrhglmnmnfnqt&q{upiuldnﬁqu}upmmdmﬂz&unfﬁ:
statements of Anandial position.

SUPPLEMENTARY INFORMATION REQUIRED UNDER REVENUE
REGULATIONS NO. 15-2010

13.1 Ouput VAT

Th:Campthunum:pm?ﬁThmIﬂudzCnmpmybunﬂtptmmdm
commerdal operations as of December 31, 2010.

13.2 Iapat VAT

The movements in Iaput VAT are summarized below.

Balance at beginning of year P 287,054
h@bdgadunduc‘ﬁ-im - QRN , 5 1 1, =P
b= . . £ O ND. R
Balance at end of year sr e P H‘ i 'ﬁ
133 Taxes oa Importation - : ot
; e
There ar= no mporations dul:n.gthc yar FARENTAL -
- - - g
LOLPITITCN EECT'OM =
154 Excise Tax T - ‘
. Taa = rars =

The Company does oot have efcise tx in 2070z it does not have any mansactons
which are subject to excise x
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135 Documentary Seamp Tax

ﬁcﬂmpmydﬂmmmm;dmnqlmmpminmlﬂuhdﬂmr
:mumydmu,hsmu.bﬂnlgtmmdppuﬂﬁmchgtht
acceplance, assignment, sale or transfer of 20 obligation, and 2ny nght or property
hereunto dusing the year

136 Taxes and Licenses

The cetalls of Taxes and Licenses account for the year ended December 31, 2010 ace
as follows:

PSE listing fes P 250,000
Business tax 11,600
Besidence tax 500
Annual registration 500
Miscellanecus 1.000

E__2681600

137 Withholding Taxes

Thcmw&hddmdmimdfmdu;u:md:dﬂmhuli,mmmtdm
PH,SH,ﬂ:jchmlyp:mimmﬂqnuddﬁd:haidingm

L5.8 Deficiency Tax Assessment and Tax Cases

H:Cnmpun;dnanmh:vcmyﬁmld:ﬁquh:mﬁthm:Bmmm
mamuhndingﬂ:pcmﬁnghmn:bodinnunﬁd:ufﬂuﬂmhmyoftﬁt
w?ﬂn



o Punongbayan & Araullo

Report of Independent

Certified Public Accountants 200 Pt Tows |

to Accompany SEC Schedules Filed %EZ;ET,T
Separately from the Basic R

Financial Statements B T

www. punongbayan-arauihs com

The Board of Directors and Stockholders
Zeus Holdings, Inc.

20™ Floor, LKG Tower

6801 Ayala Avenue

Makati City

We have audited the finandal statements of Zeus Holdings, Inc. 2s of and for the year
ended December 31, 2010, on which we have rendered our report dated

March 16, 2011. Our audit was made for the purpose of forming an opinion on the
basic financial statements mken as a whole. The applicable supplementary schedules
(see table of contents) of the Company as at December 31, 2010 and for the year then
ended, required by the Securities and Exchange Commission, are presented for
purposes of additonal analysis and are not a required part of the basic financial
statements. The information in such supplementary schedules has been subjected to
the auditing procedures applied in audit of the basic financial statements and, in our
opinion, is fairly stated, in all material respects, in relation to the basic financial
statements taken as a whole.

Cortfpr Pabler Aeemurrignsy
PRA 1 2 mener o estnes Garw Therse- FiETINeny L



o PunongbLayan & Araullo

g

Our report dated March 16, 2011 on the basic financial smtements includes an
Emphasis of Marter paragraph that refers to a disclosure in the notes to the financial
statements on the uncertainties relanng to the ability of the Company to continue as 2
going concemn. The financial statements, as well as the supplementary schedules
menuoned in previous page, do not include any adjustments on the recoverability and
classification of the assets or the amounts and classification of the habilites ansing
from such uncertainties.

PUNONGBAYAN & ARAULLO

CPA Reg. No. 0097048

TIN 201-771-632

PTR No. 2641864, January 3, 2011, Makan Ciry

Partaer's SEC Accrediration No. 1036-A (unul Sepe. 29, 2013)
BIR AN 028-002511-32-2011 (unul Feb. 3, 2014)

Firm's BOA /PRC Cert of Reg. No. 0002 (undl Dec 31, 2012)
Firm's SEC Accrediration No. 0002-FR-2 (unsl Feb. 1, 2012)

March 16, 2011



Zeus Holdings, Inc.
SEC Supplementary Schedule
December 31, 2010

Table of Contents
Johedule Deserpion Pupe

A Marketable Secunues - (Current Markerable Equity Securities and

Other Short-Term Cash Investments) NFA
B Amounts Recervable from Durectors, Officers, Employees, Relared Partes,

and Panapal Stockholders (Other than Affihares) N/A
C Moncurrent Markerable Equity Secunties, Other Long-Term lovestments

12 Stock and Other Investments N/A
D Indebredness of Unconsolidated Subsidiaes and A ffiliares N/A
E: Intangible Assets - Other Assets N/A
F Long-Term Debt N/A
G Indebredness to Affikates and Related Partes (Long-Teom Loans

from Related Companies) 1
H Guanantees of Secudties of Other Issuers N/A

Capital Stock

[w



Zeus Holdings, Inc.

Schedule G. Indebtedness to Related Parties (Long-Term Loans from Related Companies)

December 31, 2010

Bepingi
Name of relared party Bﬂbﬂc:f ;daﬂ %98 | Balance atend of, period

Pame Qnon Philippines, Inc. P 12,289 20,109
P 12,289 P 20,109
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ZEUS HOLDINGS, INC.

207 Floor LKG Tower, 680 Ayala Avenue, Ma

CERTIFICATION

. Ronald P. Sugapong, of legal age, Filipino and with office add:‘es¥ at 20” Floor
LKG Tower, 6801 Ayala Avenue, Makati City, after being swom in accord nce with law,
hereby certify that: f

1. lam the Treasurer of Zeus Holdings, Inc., a corporation duly and existing under and
by virtue of the laws of the Republic of the Philippines under SEC Certificate of

Registration No. 102415 with principal office address at 20™ Fioor LKG Tower, 5801
Ayala Avenue, Makati City.

2. The Special Form for Financial Statements of Publicly Held and Investment
Companies diskstte submitted herein has the basic and material data in the audited
financial statements.

3. 1 am executing this certification to attest to the truth of the foregoing and in
compliance with the reportorial requirements of the Securities and Exchange
Commission.

Done this G# day of April, 2011 in Makati City.

TR
RDNT?MD‘NQ

0 s 200
day of April, 2011, affiant

uly 2008 at Manila.

Subscribed and swom to before me th
exhibiting to me his Passport No. XX1614462 issued on

ATTY. 10 B. ORTIZ N
Doc. No. 37 NOTARY PUBLIC FOR MAKATI CITY
Book No. ROLL OF ATTORNEY 40091
Sarias of ﬁﬁ]——— MCLE COMPLIANCE NO. [11-001 4282

[BP NO 636155 ~ LIFETIME MEMBER
PTR NO. 2641658 JAN 3 201} Majcs=7 ¢+ -



Form Type BHES (g 10081
SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPAMNIES

NAME OF CORPORATION ZEUS HOLDINGS. INC
CURRENT ADDRESS: 20th Fioor LKG Towes 6801 Ayaia Avenue, Makat City |
TEL MO 8341106

FAX NO.- BR4-1408 /

COMPANY TYPE - Qtner Business Actryres

{ e =
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MAME OF CORPORATION ZEUS HOLDINGS, NC

Cantroi Mo
Form Type

CURRENT ADORESS 20m Figer LKG Towsr. SB01 Avals Avecus_ Maiat City

TEL NQ B 1108 FAX ND. Bia-tuss

COMPANY TYPE Dtner Susmess Asvities
If these are based on consoiimated Nnancial Satements, please 50 ngizaie 1 he capion
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SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES

NAME OF CORPORATION: ZEUS HOLDINGS, INC

CURRENT ADDRESS 20t Floor LKG Tower 8501 Ayals Avenue Makati City
TEL NO.: 28L1108 FAX NO.- B84-1409
COMFPANY TYPE Qther Business Activities PSIC T4ae

if these are based on consolidated financial statements, please so indicate in the caption.

Table 2. Income Statement

FINANCIAL DATA

2009
{ in D00 |

2008 2007
| n P00 ) | in F'OO0Q )

A REVENUE/INCOME (A1+AZ+AAM)

A1 Net Sales o Revenue / Receipts from Operations (manuiactuning,
muning. uiiities. rade senvices sic | (from Primary Acvityl

A Z Share in the Profit o Loss of Associates and Jont Ventures accountes ior

AJ Other Revenue (A 11+837-A31+-434d <415

4 3.1 Rental Income from Land and

A32R from Sale of Merchandise (trading) {from Secondary Actaty)

A3 3 Sale of Real Estate or other F and E

A3 4 Aovalties Franchise Fees Copyrights (hooks flms records sic |

A.35 Others, specify (A5 1+4357«A353+A354-A355+
AlSF-A315T7 - 458

AJS51

Al5J

Als]

AlSd

A3S5S

AJss

AJIST

AJSh

| A4 Dther income (non-gperating| [A4.1+AS7-A43 - 444

A4 Intevest Income

A4 ? Dividend income

A4.] Gain/ (Loss) from seling of Assats. speciy
(2431 -A837 28338434

[YEE

A437

Adld

Adds

Ad.4 Dthers, specity
(ALl -A447 04478440

Add

Add4

Addd

Aldd

B. COSTOF GOODS SOLD(B.1+B2+8.3)

B 1 Cost of Goods Manufactwred (E11+B812-B13-814<B15)

B 11 Direct Material Lisad

B 1.2 Direct Labor
B.1.3 Dmher Cost | Ovarhead
B 14 Goods in Process. Baginning

B.1.5 Goods n Process. End [negative entry

B2 Finished Goods, Begrning

BJ Finished Googs End | ive entry!

C_COSTOF SALES[C1+C2+CJ)

C1 Purchasse

L2 Marchandese inventory. Beginning

£ 3 Merchandiza imventory End [negative sntry

D. GROSS PROFITIA-B-C)

NOTE: Pursuant to SRC Rule 68.1 (a5 amended in Nov., 2005}, for fiscol years ending December 31, 2005 up te November 10, 2008, o
comparative formar of only two (2) prars may be filed to give temporary refief for covered companies a5 the more complex PFRSs wil]

be applied for the first fime in these pear end perinds Aficr these first time applications, the reguirement

shall resume for year end reports beginning December 11, 2006 and onwards

af three (3} pear comparatives
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SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES
KAME OF CORPORATION: IEUS HOLDINGS, INC

CURRENT ADDRESS: 20th Ficor LKG Tower, 5501 Ayaia Avenue, Makati City
TEL NO:  BB&1108 FAX NO.- B84-1400
COMPANY TYPE : DOther Business Activities PSIC ]

F these are basad on consolidated financial statements, plsase so indicate in the caption.
Table 2. Income Statement
FINANCIAL DATA 2000

|
[ i F000 ) !
OPERATING EXPENSES (E1+E2+E3+E4) 58 | 822
|

i

E£1 Seling or Marketing Expenses
Adminisirative Expenses |
3 General Expenses 683 |
4 Other Expenses, speciy (E41~-E47-E4)+-E44+EL5+-E45+F47
~E4B+E40+-E410)
E 41 Education-reisted sxpendiires
E4Z
E43
E44
E43
Ed5
E4T
E48
E43
E4.10
F. FIMANCECOSTS(F1+F2+F3+F4+F5)
F1 Interest on Shor-Term Promissory Noies
F 21 Interest on Long-Term Promissory Noies |
F.3 interest on bonds, mongages and other long-termm oans I
F 4 Amorizaton -
F3 Otherinterests, spacfy (F31+F521-F53-F54-F55) N
F51
F52
F53
F54
F55 :
. MET INCOME [LOSS) BEFORETAX (D-E-F) [BE3) 1622}
. INCOME TAX EXPENSE (negative eniry -
INCOME{LDS5) AFTER TAX [663) &2
Amaunt of () Pest-Tax Profit or Loss of Discontinued Operations; and (i)
Post-Tax Gain or Loss Recognized on theMeasurement of Fair Value less Cost
to Sefl or on the Disposal of the Assets or Disposal Group(s) constituting the
Discontinued Dpearation (if any)
41
42
X PROFIT OR LOSS ATTRIBUTABLE TO MINORITY INTEREST
L PROFIT OR LOSS ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT
M. EARNINGS [LOS5S) PER SHARE
M1 Basc (0 00024 {0 00CZ33|
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SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES

NAME OF CORPORATION. ZEUS HOLDINGS, NC

CURRENT ADDRESS: 20th Fioor LEG Towser, G801 Ayaia Avenue Makat ity

TEL. NO BR-1108 FAX ND . Marls

COMEANY TYPE  Dther Busaness Actvities

If hese are based on consolidated fingncial statements, pleass $o indicate in the caption

Table 3. Cash Flow Statements

Tlﬁ

FINANCIAL DATA

2010

| m P00 |

CASH FLOWS FROM OPERATING ACTIVITIES

Net income [Loss) Before Tax and Extraordinary Rems

Adjustments to Reconcile Net Income 1o Met Cash Provided by Opersting Activities

Deprecaton

Amorizabon. spech

Dthers. specy

Write-down of Propesty, Plant. and E guepment

[hanges n Assaets and Ligbiites
Deceass (Incrazse) o
Reconvabios

nveniones

Dfher Current Assase

[E211

(hers, speciy

Increase (Decrease) o
Jrade and Ofher Pavables

MME_EEQH

(ihers. soecsy

A Net Cash Provided by (Used inl Dperating Activities [sum of above rows)

{7

JCASH FLOWS FROM INVESTING ACTIVITIES
i n 5 owed by retated

M_WMWM

ReductinnsTAodihons | io Property Piant, gnd Eguspment

Cuhers, soecih

B Met Cash Lised in| i nrities | |

CASH FLOWS FROM FINANCING ACTIVITIES

12|

=]

3

z inl Sinancing Activities isum of shove rows)

il

|MET INCREASE IN CASH AND CASH EQUIVALENTS (A« B+C)
Cash and Cash Equavalents
Begrvng of vear

T

853 |

o

Ll

F

£nd of veor

g7 |

457

NOTE: Parsugmt te SRC Rule 881 fay smended in Nov. J005), for fiseal pears ending December 31, 2005 up t0 November 36,
2006, a comparative formar of only rwo (1) yeors may be filed to give temporary refief for covered companies as the more
complex PFRSs will be applied for the first time in these pear cnd periods. Afier these first time spplications, the reguirement of
threr (3] pear comparstives shall resume far year end reports beginning December 17, 2008 and onwards
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SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES
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Table 4. Statement of Changes in Equity

T4

Amourt o P00

FINANCIAL DATA

Capital Stock

Additional
Paid-in Capital

Revaluation
Incrament

Translation
Ciffarances

L%

171 a5

05

A 1 Comecton of Ermoeis)

A 2 Changes in Accownisng Soicy

170 s

pxh ]

1 5

|8 Restated Balance
[C Surpiu

£ 7 Surpies [Defict | on Revaiustor of

£ Surpius [Deficit | on Revauaton of
—__Imesments

£ 3 Cormency Transiafion Difierences

C 4 Ofer Surpiers fepersify]

G4 1 Depost ior umne subsorgien

L43

Cad

cad

cds

b
s

Al
4

H 1 Comecson of Emr (51

A

| H.3 Changes in Accoyning Poicy

| Heststed Balance

1710 sl
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-Q

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES
REGULATION CODE AND SRC RULE 17{2)(b) THEREUNDER

1. For the quarterly period endad 30 June 2011

2 Commission identification number 102415 3. BIR Tax Identification No 000-056-514

ZEUS HOLDINGS, INC.
4 Exact name of issuer as specified in its charter

Metro Manila. Philippines

Province, country or other jurisdiction of incorporation or organization
6. Industry Classification Code: [ (scc Use ony)

20/F, LKG Tower, 6801 Ayala Avenue Makati City 1226

7. Address of issuer's principal office Postal Code
(632) 884-1106

8. Issuer's telephone number, including area code

i

8. Former name, former address and former fiscal year, if changed since last report

10. Securities registered pursuant to Sactions B and 12 of the Code. or Sections 4 and 8 of the
RSA (as of 30 June 2011)

Title of each Class Number of shares of commeon
stock outstanding and amount
of debt outstanding
Common 2,733,463 907
Outstanding Loans nil

11. Are any or all of the securities listed on a Stock Exchange?
Yes [X] Mo [ ]
If yes, state the name of such Stock Exchange and the class/es of securities listed thersin:
Philippine Stock Exchange Common
12. Indicate by check mark whether the registrant
(3) has filed all reports required to be filed by Section 17 of the Code and SRC Rule 17
thereunder or Sections 11 of the RSA and RSA Rule 11(aj-1 thereunder, and
Sections 26 and 141 of the Corporation Code of the Philippines, during the preceding
bn-a‘ueﬂ!}nmnﬁs{mhrmmm&mmgisrﬂwammﬁhm
reports)

Yes [X] Ne [ ]

(D) has been subject to such filing requirements for the past ninety (30) cays.

Yes [X] No [ ]
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PART | - FINANCIAL INFORMATION
Item 1. Financial Statements.
(Please see attached unaudited financial statements)

Item 2. Management's Discussion and Analysis of Financial Condition and Resuilts of
Operations.

As of 30 June 2011, total assets stood at P516,624, which is 43.05% higher from 31 December 2010
Tnehaeaseismnableh:m&mtasehcash.pﬁmaﬂyrasarmﬂtcfadwannesimmamaiur
sharehddermmhmsehmmﬁsﬁsdmmhﬂu{ﬂu&ﬂedemdﬂandliSMQ
fees. Total hhiﬁesﬁmaﬂbyﬂ%dmhsﬂmﬂdmmmhﬂﬂx

During the quarter, and the six month period, the Company’s total cperating expenses slightly
mmsedmmedmmesamewiodlastrearduemreimbmmntufm.rtnfpndwtexpmmhy
the extamal auditor pertaining to last year's audit.

The top 5 performance indicators of the Company are as follows:

Ratios Formula 30-June-11 l 30-June-10 | 31-Dec-10
Current Current assets / 1.091 1.04:1 0.57:1

' Curent iabilities 515,524 / 562 004 £19,290 / 530,961 413631/ 721,831
Debt o Total Eabilities / 10.29:1 20851 (23411
Equity Stockhoiders’ equity 562,004 | 54,620 590,961/ 28,328 721,831/ (308, 140)
Rana

Stockhoiders' equity / 0.088:1 0.045:1 {0.74)1

Adequacy [Total assess 54 520 / 616,624 28,328 /613,290 (308,140) / 413 591
Ratio
Book value [Stockholders' equity / 0.000013 0.000010 (0.00011)

share  [Total # of shares 54620/2.733,463.907 | 28.328/2,733.4635907 | (308 140) / 2.733 463.907
lossper  Netloss/ {0.00012) (0.00012) (0.00024)
Share Total # of shares (337.240) / 2. 733 463,907 | (326.555) / 2. 733,453,907 | (553027 /2733482007 |

Current Ratio shows the Company’s ability to meet its short-term financial obligation. As of 30 June
2011, the Company has P1.09 worth of current assets for every one peso liability as compared to last
year's current ratio of P0.57 for every peso of Rability. The increase is atributable to the increase in
cash and input value added tax.

Debt to Equity Ratio indicates the extent of the Company’s debt which is covered by sharehoider's
fund. it reflects the relative position of the equity holders As of 30 June 2011, the Company's equity is
not sufficient to cover its liabilities. However, its major shareholder is willing to support the Company
as the need arises.

Capital Adequacy Ratio is computed by dividing the Total Stockholders' Equity over Total Assats_ |t
measures the financial strength of the Company. As of 30 June 2011, the Company's Capital
Adequacy Ratic increased to positive P0.088 as compared to negative P0.74 as of 31 December
2010.

Book Value Per Share measures the recoverable amount in the event of liquidation if assets are
reakized at book value. The Company has book value per share of 0.000018 as of 30 June 2011,

Loss Per Share is calculated by dividing net loss by the weightad average number of shares issued
and outstanding. As of 30 June 2011, the Company's loss per share ramained at negative 00012
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(B) Interim Periods

Discussion and analysis of material event's and uncertainties known to management that
would address the past and would have an impact on future operations of the following:

) Any known frends, demands, commitments, events or unceriainties that wil have
a matenal impact on ssver's fiability.

There are no known trends or any known demands, commitments, avents or
uncertainties that will result in or that are reascnably likely to result in the
Company’s liquidity increasing or decreasing in any material way.

(i) Events that will tngger direct or contingent financial obligation that is material to
the Company, including any default or acceleration of an obligation

There are no known events that will trigger direct or contingent financial
obligation that is material to the Company, including any default or acceleration
of an obligation.

(i) Material off-baiance sheel transactions, amangements, obiigafions (including
contingent obligations), and other relationships wih unconsoidated entiies or
other persons created during the reporting period.

There are nc known off-balance sheet transactiors, amangements, obligations
(including contingent obligations), during the period.

(v} Material Commitment for Capital Expenditure

The Company has not entered into any material commitment for capital
expenditure

(v}  Others

There are no known trends, events or uncertainties that have material impact on
net sales/revenues/income from continuing operations.

The Company did not recognize income or loss during the guarter that did not
Tnncausesbranynmtaialdungeﬁ‘omperbdtnperhd, ncluding vertical and
horizontal analysis of material tems, are included in liem 2 (Management's
Discussion and Analysis of Financial Condition and Resuits of Operations).
There are no known seasonal aspects that had a materal effect on the financial
condition or results of operations.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
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|ssuer:

ZEUS HOLDINGS, INC.

Date: 15 Augist 2011

Date: 15 August



ZEUS HOLDINGS, INC.

STATEMENTS OF FINANCIAL POSITION
JUNE 30,2011 AND DECEMBER 31,2010

ASSETS
CURRENT ASSETS

Cash (Note 3)
Other current assets (Note 4)

TOTAL ASSETS

LIABILITIES AND EQUITY (CAPITAL DEFICIENCY)

CURRENT LIABILITIES

Accounts payable and accrued expenses (Note 5)
Due to a related party (Note §)

Total Current Liabilities

EQUITY (CAPITAL DEFICIENCY)
Capital stock
Additional paid-in capital
Deposit for future stock subscriptions
Deficit

Total Equity (Capital Deficiency)

TOTAL LIABILITIES AND EQUITY
(CAPITAL DEFICIENCY)

UNAUDITED AUDITED
JUNE2011  DECEMBER 2010
223,629 £67.364
392,995 346327
616,624 P413.691
PS62,004 B701.722

) 20,109

562,004 B721.831

2,733 463,907 2.733.463.907
33393941 33.393.94]
4,280,900 3,580,900
(2,771,084,129) (2,770,746.888)
54,620 (308,140)
616,624 £413.601




ZEUS HOLDINGS, INC.
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED JUNE 30, 2011 AND 2010

Three Months Period Ended Six Months Period Ended
June 2011 June 2010 June 2011 June 2010

OPERATING EXPENSES
Taxes and licenses - - P264.840 B263.600
Professional fees 21,000 21,000 42,000 42,000
Photo & Reproduction 2.600 2,600 9.153 4716
Other operating expenses 18,686 0,038 21247 16,039
NET LOSS FOR THE PERIOD 42,286 32,792 337240 326,555
OTHER COMPREHENSIVE - - - -
INCOME
TOTAL COMPREHENSIVE
LOSS FOR THE PERIOD P42.2%6 B32,792 B337240 B326,555
Loss Per Share 0.00002 0.00001 0.00012 0.00012

Loss per share is determined by dividing net loss by 2,733,463,907 shares issued and outstanding.

=



ZEUS HOLDINGS, INC.
STATEMENTS OF CHANGES IN EQUITY (CAPITAL DEFICIENCY)

FOR THE PERIOD ENDED JUNE 30, 2011 AND 2010

CAPITAL STOCK
Balance, beginning of year

Issuance of shares

Balance, end of the period

ADDITIONAL PAID-IN CAPITAL
Balance, beginning of year

Balance, end of the period

DEPOSIT FOR FUTURE STOCK
SUBSCRIPTION
Balance, beginning of year
Additions
Balance, end of the period

DEFICIT
Balance, beginning of year
Net loss for the period

Balance, end of the period

TOTAL EQUITY
(CAPITAL DEFICIENCY)

June 2011 June 2010
B2,733,463,907 B2 733,463,907
2,733,463.907 2,733.463,907
33.393,941 33,393,941
33393941 33393941
3,580,900 3,280,900
700,000 300,000
4,280,900 3,580,900
(2,770,746,888) (2,770,083,865)
(337,240) (326,555)
(2,771,084,129) (2,770,410,420)
B54.620 (P28328)

Lad



ZEUS HOLDINGS, INC.
STATEMENTS OF CASH FLOWS

FOR THE PERIOD ENDED JUNE 30, 2011 AND 2010

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss

Working capital changes
Increase in other current assets

Decrease in accounts payable and accrued expenses

Net Cash Used in Operating Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Additional amounts due (payments) to related party
Deposits for future stock subscription received

Net Cash From Financing Activities

NET INCREASE (DECREASE) IN CASH

CASH AT BEGINNING OF THE PERIOD

CASH AT END OF THE PERIOD

JUNE 2011 JUNE 2010
(#337.240) (B326,555)
(46,668) (42,164)
(139,718) (108.290)
(523,626) (477,009)
(20,109) 3,122
700,000 300,000
679,891 303,122
156,265 (173,887)
67,364 463,958
$223,629 $290,072




ZEUS HOLDINGS, INC.
NOTES TO FINANCIAL STATEMENTS

CORPORATE INFORMATION

Zeus Holdings, Inc. (the Company) was incorporated in the Philippines on
December 17, 1981 to engage in the purchase and sale of investments. As of June 30, 2011,
the Company has not yet started its commercial operations.

The shares of the Company are traded at the Philippine Stock Exchange.

The registered office of the Company, which is also its principal place of business, is located
at the 20th Floor, LKG Tower, 6801 Ayala Avenue, Makati City.

The unaudited interim financial statements of the Company for the period ended June 30,
2011 were authorized for issue by the Company’s Board of Directors and Audit Committee
on August 11, 2011.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies have been consistently applied to all periods presented, unless
otherwise stated.

2.1 Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with Philippine Financial
Reporting Standards (PFRS).

The financial statements have been prepared on a historical cost basis.

The financial statements are presented in Philippine pesos, the Company’s functional
currency, and all values represent absolute amounts except when otherwise indicated.

2.2 Financial Instruments

Financial assets and financial liabilities are recognized in the Company’s balance sheet when
the Company becomes a party to the contractual provisions of the instrument. An equity
nstrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. The accounting policies adopted for specific financial
instruments are set out below.

Financial assets

The Company’s financial assets consist of cash in bank, which are denominated in Philippine
pesos and measured at fair value.

Financial liabilities

The Company’s financial liabilities include accrued expenses and other payable. Financial
liabilities are recognized when the Company becomes a party to the contractual agreements of
the instrument and are initially measured at fair value, and are subsequently measured at
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amortized cost less settlement payment, using the effective interest rate method. Financial
liabilities are derecognized from the balance sheet only when the obligations are extinguished
either through discharge, cancellation and expiration.

2.3 Expense Recognition

Expenses are recognized in the income statement upon receipt of goods and utilization of
services or at the date they are incurred.

2.4 Equity

Capital stock is determined using nominal value of shares that have been issued.

Additional paid-in capital includes any premiums received on the initial issuance of capital
stock. Any transaction costs associated with the issuance of shares are deducted from
additional paid-in capital, net of any related income tax benefits.

Deposits for future stock subscriptions are recorded based on the amounts received from
stockholders and amounts of advances to be converted to equity.

Deficit includes all current and prior period results as disclosed in the income statement.
2.5 Loss per Share

Loss per share is determined by dividing net loss by the weighted average number of shares
1ssued and outstanding during the period.

CASH

Cash includes peso currency deposit in bank which is unrestricted and readily available for
use in the current operations.

OTHER CURRENT ASSETS

This account consists of input value added tax. Management has assessed that the balance of
Input VAT is fully recoverable, thus, no impairment losses were recognized as of June 30,
2011.

ACCOUNTS PAYABLE AND ACCRUED EXPENSES

The composition of this account is as follows:

June 2011 December 2010
Accounts payable F560,954 B380,658
Accrued expenses 1,050 121,064
BS62.004 B701,722

The carrying amounts recognized in the balance sheet are considered as a reasonable
approximation of their fair values.



6. RELATED PARTY TRANSACTIONS

Due to related party consist of the following:

June 2011 December 2010

Dwue to Related Party - #20,109
- B20,109

The carrying amounts recognized in the balance sheet are considered as a reasonable
approximation of their fair values.

7. LOSS PER SHARE

The basic loss per share 1s computed as follows:

_June20l] = _June2010

Met loss ¥ 137240 B 326,555
Drvided by the weighted

average number of

issued and outstanding

shares 2.733.463,.907 2733463907
Loss per share P__000012 P__000012

Diluted earnings per share were not determined since the Company does not have potential
dilutive common shares as of June 30, 2011 and 2010.

8. CONTINGENCY

The Philippines continues to experience economic difficulties relating to curency
fluctuations, volatile stock markets and slowdown in growth. Management believes that
losses, if any, from these events and conditions will not have material effects on the
Company’s financial statements.

9. OTHER MATTERS (OPERATING AGREEMENT WITH OLYMPIC)

Pursuant to the operating agreement with Olympic mentioned in Note 1, which shall take
effect for a period of 235 years from the date of issuance of MPSA, the Company, in
consideration of the agreement, shall pay Olympic in the form of royalties in an amount
equivalent to 3% of the Net Smelter Return on metal sales. Moreover, as additional
consideration for Olympic's appointment of the Company as operator of the mining claims,
the Company has entered into an additional agreement with Olympic for the issuance of the
Company’s shares of stock from its unissued capital in favor of Olympic in accordance with
the following provisions:

{a) Ten million (10,000,000) common shares shall be issued to Olympic within one month
from the issuance of the MPSA



10.

(b) Olympic shall have the option to subscribe at par, subject to applicable laws, to additional

ten million (10,000,000) common shares within one year from the issuance of the MPSA:
and

(c) Olympic shall have the option to subscribe at par, subject to applicable laws, to one
hundred million (100,000,000) common shares within five years from the issuance of the
MPSA.

The above-mentioned agreements were unanimously passed and approved by the Company’s
BOD during a special meeting held on July 13, 2009 and ratified by the Company’s
stockholders representing 83.27% of the outstanding capital stock of the Company during the
annual meeting of the stockholders held on November 5, 2009.

RISK MANAGEMENT OBJECTIVES AND POLICIES

As of June 30, 2011, the Company is not exposed to any financial risks as it has no significant
financial instruments.

10.1 Credit Risk Analysis

The Company’s exposure to credit risk is limited to the amount of Cash as shown on the face
of the balance sheet. However, the credit risk for cash is considered negligible since the
counterparty is a reputable bank with high quality external credit ratings.

10.2 Liguidity Risk

Liquidity risk arises from the possibility that the Company may encounter difficulties in
raising funds to meet commitments from financial instruments.

The Company’s objectives to manage its liquidity profile are: (a) to ensure that adequate
funding is available at all times; (b) to meet commitments as they arise without incurring
unnecessary costs; and (c) to be able to access funding when needed at the least possible cost.
Funding for expenditures are advanced by stockholders of the Company.

As of June 30, 2011, the Company’s maximum liquidity risk is the carrying amount of
accounts payable and accrued expenses, which is shown as current liabilities in the balance
sheets.

CAPITAL MANAGEMENT OBJECTIVE, POLICIES AND PROCEDURES

The Company’s capital management objective is to ensure the Company’s ability to continue
as a going concern. The Company’s management continues to assess possible investment
opportunities and various options regarding operations that it may take in the future. The
Company monitors capital on the basis of the carrying amount of equity as presented on the
face of the balance sheets.

As of June 30, 2011, the Company has received additional cash infusions in which the
Company intends to be subsequently converted into capital stock.
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